Umts won’t have to
pay double tax: C
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Xndustrial units in indust-

¢ rial and rural areas will
_i_be free from paying doub-
le tax. It has also been deci-
ded that UP State Industrial

Development Authority (UP-

SIDA) will develop land of a
closed mill in Meerut as an
. industrialestate. AllDMs ha-
. vebeen directed to hold Udy-
: og Bandhu meetings every
month to resolve issues be-

ingfaced by investorslocally.

Yogi said UP is working

towards a $1 trillion econo-

my to help the country reali-
: se the goal of becoming a $5
: trillion economy. He said
that MoUs worth Rs 2 lakh
crore have already been imp-
lemented and the state has
received over 50 investment
proposals worth over Rs
7,000 crore from 10 countries
which include Japan, US,
: UK, Canada, Germany and
:  South Korea.

Initiatives taken by the |

state include the Nivesh Mit-
ra portal, the largest single

window system mechanism, :

in the country where around
146 services are being provi-
ded on a single platform. A
massive land bank of 20,000
acres is ready with the go-
vernment which can be avai-
led of by investors as soon as
the project isfinalised.

UP contributes 8% of the
country’s GDP and with apo-
pulation of about 24 crore, is
a huge market, the CM said.

He added that sectors like

electronics, IT, food proces-
sing, dairy, textiles, tourism
and films are preferred in-
vestment hubs while others
like solar power, bio-fuel and
civil aviation are coming up
asattractiveoptions. Thesta-
te is also promoting sectors
like defence and aerospace,
especially in light of the up-
comingdefence corridor, wa-
rehousing,data centres, elec-
trical vehiclesand pharma.
Besideshighwaysand ex-
pressways, UP will also get
anairport inJewarnear Noi-
da, and in Kushinagar, to ca-
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Lucknow: “Gone are the da-
ys when it was said that what
West Bengal thought, India :
followed. Now, under the Yogi -:

regime, we can say what UP

thinks today; other states fol-
low it tomorrow,”"MSME and
export promotion minister
Sidharth Nath Singh said in
his tweet after the address of - :
Chief Minister Yogi Aditya- :
nath at the Invest UP pro- :
gramme held here on Mon-
day. He said the state has in-
troduced several reforms to
giveaboost tothe industry. In
fact, UP was the first state to
introduce labour reforms,
formulate sector specific po-
licies and initiate logistical
initiatives as a flatted factory
model, the minister added.
ODOP campaign of the :
CM has not only been appre-
ciated by prime minister Na- :
rendra Modi, but several sta-
tes have alsoshown a keen in-
terest in following it to pro-
mote MSME sector, he said.



