
PNB to fluid fo1· Gorakhp1u· link express,vny in UP 
Luoknow, De< 4 (UNO Punjab National Bank, heading the oonsortium of banks for funding the 
Gorakhpur link exprem,•a}· linking ,,;th Pun:anehaJ expreSS\\"a)', on Frida)' dell\•ered s.tnction 
letter of Rs 500 orore to the UP e.'i>ressway d.--.lopment authority (UPEIDA). 

The cost ofthe link expreuwaybu been determined at Rs 2.:JOO <rore and oiainst the project 


cost the oonsonium bu so far •PP""~ <red.it of Rs 2,250 orore to the l."PEIDA. 


The UP <.>binetbuo!Aady granted its appl'O\..J for the <reation of tho bank oonsortium. The 

other member bank of the oonsortiuman Bankof11aharashtn, Vnion Bank of lndiA and 

c.nara Bank. 


CEO of UPEIDA Awani<h Awasthi said here on Friday that the total loan of Rs 2,250 <rore 
pro,ided by the consortium of banks ,,.;_11 be utilited b)· the authorit)• in next three )"ears as per 
the requirement. 

He said all the member banks of the consortium ha,·e also agreed to '''ai,·e off the upfront fee 
and pro<essing for the loan. He said the repayment of the loan will be made by the authority in 
ne-A't 1S }•ears in 48 quanerl}' installments. 


