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Luck:no"r: UPhasbecometbe 
flrst state 1n the colllltry to 1.s­
sue digital e-stamp. helping 
banks and oorporates to cut 
down the t1me wasted 1n 
stamp duty proooss and pro­
motepaperle~ service. 

In1t1all~ Indusind Bank, 
Union Bank, HDFC Bank and 
Punjab & Stndh Bank have 
started the service 1n collabo­
rationwith Stockhold1ngCOr­
porattonandUPstampandre­
glstratlondepartment. 

Assistant inspectOr gene­
ral of department of stamps, 
Ram A.kbal S1ngb said, "Cnr­
ren~ an individualhas to vi­
sit stamp vendors, t:rea.sury 

department and others to buy 
stamp1 which cons1unes t1me 
as well as money. Now, d1g1tal 
e-stamps can be issued tn­
stantly.'' 

He satd, ''Banks c.an Issue 
d1g1tale-stampsto1ndtv1d11als 
who have applied fOr oorjaJn 
loans. Stamp duty over loan 
ranges between 0.5-2.5o/o, or a 
max1m11m of Rs 5 lakh. Onm 
theloan tsapprovedbya bank, 
one does not need to vtsit any 
vendor fbr stamp. Instead, 
banks can deduct the amount 
d1rectly and get dJgltal e­
stamp copy from Stockhol­
dtng Corporation. CUrrentlYt 
four banks have started the 
process and every natlona11­
mdbankwlllfollow itsoon..,. 

http:arnesgmu~.com

