In 3.5 years, UP govt bagged 98
investment proposals of 13k cr
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Lucknow: The state govern-
ment on Thursday said it had
received 98 investment propo-
salsworth Rs13,408croreinthe
manufacturing sector during
the past three-and-a-half ye-
ars. This included 10 proposals
worth Rs 4,250 crore from fore-

ign investors. The remaining
88 are from domestic compani-

es for setting up large manu-
facturingunitsinthestatethat
will provide employment to
more than 22 028 people.

A state government spoke-
sperson said that manufactu-
ring isonesector that industri-
alists are most cautious about
investingin.

“They prefer to invest in
this sector in only those states
which have a conducive envi-
ronment for investment com-

pared to other states,” he said
Officials said that the sector
got the required boost after the
state government made policy
changes to create a favourable
environment for investments.

Thespokespersonsaidthat
the state government had pro-
vided land to 66 industrialists
out of 88 for establishing ma-
nufacturing units. Most of the-
se industrialists have comple-
ted the construction of their
units and started production
as well. Apart from this, 26 ma-
jor industrialists are moving
ahead with theirplanstosetup
firms.

According to officials, Co-
vestro [P is setting up a plastic
manufacturing unit in Gau-
tam Budh Nagar (Noida) at a
cost of Rs 800 crore. Similariy,
UltraTech is setting up a ce-
ment factory in Prayagraj ata

cost of Rs600crore. Sparsh In-
dustries Pvt Lid and Rimjhim
[spat have invested Rs 600 cro-
re and Rs 550 crore respective-
Iy in Kanpur Dehat. Likewise,
DCM Shriram is setting up a
sugarmill inHardol ata costof
Rs 361 crore, Kent RO Systems
Litd has invested Rs 300 crorein
Gautam Budh Nagar whereas
PTC Industries Ltd has inves-
ted Rs 205 crore in Lucknow,
Besides, MM Forgings Pvt
Litd has invested Rs 150 crore in
Barabanki and Password Pa-
pers has invested Rs 351 crore
in Meerut. Sllverstone is set-
ting up a paper mill in Muzaf-
farnagarata cost of Rs180cro-
re. All thesecompanies haveal-
sostarted production. Besides,
Kanodia Group is investing Rs
1200 crore in Amethi and JK
Cement Litd Rs 650 crore in Ali-
garh toset upacement factory

According to the Federa-

tion of Indian Chambers of
Commerce and Industry (Fic-
ci), thetransparency of thesta-
te government’s policies is the
main reason for rising invest-
ments in the state.

“The launch of a single
window system for facilitating
various clearances and certifl-
cations by the state govern-
ment to expedite setting up of
factories has made the task of
industrialists hasslefree and
much easier,” the spokesper-
son said.

Officials said that no objec-
tion certificates have been gi-
ven to 352,098 industries in
three-and-a-quarter Vears
through the Nivesh Mitra por-
tal. Ficcl statechief Amit Gup-
ta sald that Industrialists have
shown full faith in the state go-
vernment.
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