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Tata Steel to stop doing business with 
•Russia 

This is the first time an Indian business conglomerate has taken such a firm stand against 
doing business with Russia in light ofthe escalating war between Russia and Ukraine. 

TATA 

Tata Steel's Europe operations have seen an improvement in the last few quarters. 

Tata Steel said on Wednesd ay that the company w ill stop doing b usiness with 

Russia and for b usiness cont inu ity, its sit es in India, t he UK and the Net herlands 

have sourced alternative supplies of raw materials. 

"We have taken a conscious decision to stop doing business w it h Russia. To 

ensure business cont in uity, all o ur steel m anufact uring sit es in Ind ia, t he UK and 

t he Netherlands have sourced alternative supplies of raw materials t o end it s 

dependence on Russia," Tata Steel Europe said in a statem ent put o ut on it s 

w ebsite late evening. 

This is t he fi rst t ime an Ind ian business cong lo m erate has taken such a firm 

stand against doing b usiness w it h Russia in lig ht of t he escalat ing w ar betw een 

Russia and Ukraine. 

Tata Steel's Europe operatio ns have seen an improvement in t he last few 

quarters. 

The revenue increased by sharp 56% y-o-y to £2,246 millio n in Q3FY22, while 

Ebitda w as £290 m illio n t ranslating to an Ebitda per ton ne of £134. 

TV Narendran, CEO and MD, Tata Steel had told FE recent ly t hat t he company 

has not had to put any furt her capital in the Europe business and w it h all t he 

act io ns taken t he UK and Dutch b usinesses have been ab le to stand on t heir 

ow n. He had also said t hat t he com pany has p ut off t he plan to d ivest Europe 

business as w ell as businesses are seeing an im provement and as t he compa ny 

has been able to deleverag e sig n ifi cant ly w it ho ut the d ivestment . 


