
Business Standard 

Modi meets Japanese biz leaders, d iscusses investment avenues in Ind ia 

Prime Min ister Narendra Modi on Monday courted topJapanese business leaders, including Masayoshi Son of SoftBank and Osamu Suzuki of Suzuki Motor Corp, to d iscuss investment 
opport unities in India 
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Prime Minister Narendra Modi on Monday courted top Japanese business leaders, including Masayoshi 
Son of SoftBank and Osamu Suzuki of Suzuki Motor Cor p, to d iscuss investment opportunit ies Ind ia 
offers in sectors ranging from textiles to automobiles, emerging technologies and startups. 
Modi, who arrived here on a two-day visit to attend a summit of the Quad leaders at the invitation of his 
Japanese counterpart Furn ia Kish ida, held separate bilateral meetings w ith Japanese business leaders. 
He first met electronic giant NEC Corporat ion's Chair man Nobuhiro Endo, followed by a meeting w it h 
Japanese clothing brand Uniq lo's CEO Tadashi Yanai. 
This was followed by meetings w ith Son and Suzuki to discuss investment opportunit ies. 
In his meeting w ith Endo, Modi appreciated NEC's ro le in India's telecommunication sector, especially in 
undertaking Chennai-Andaman and Nicobar Islands (CANI) and Kochi-Lakshadweep Islands (KLI) optical 

_ 	 fibre cable projects, an official statement said. 
He also highlighted investment opportunit ies under the Product ion Linked Incent ive (PU) scheme. 
"They d iscussed various reforms being undertaken to enab le ease of doing business in India, including in 
indust rial development, taxation and labour. They also d iscussed opportunit ies in India in new and 
emerging technologies," the statement said. 
On his part, Endo said the d iscussions ranged from w ays to cont ribute to Smart Cit ies in India and NEC's 
p lans to contribute to the country in the field of education and logist ics, among others. 
Stating that Prime Minister Modi has a st rong intention to build and enhance capabilit ies in India, Endo 
said, "We are very happy to contribute to those areas." 
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manufacturing hub for textiles, part icularly the use of technologies in textile manufacturing, besides asking the Japanese apparel maj or to take part in the 'PM-Mit ra' scheme aimed at further 

strengthening the textiles sector."They also d iscussed various reforms being undertaken to enable ease of do ing business for foreign investors in India including in the areas of industrial 

development, infrast ruct ure, taxation and labour," it added. 

In response, Yanai said Uniqlo is exploring investments in production and retail industry in India. 

"We can focus on end-to -end products i.e. from plant to design to fabric," he said, adding the company wants to accelerate growth in India further, while not ing that IT talent in the country is 

excellent . 

Modi appreciated Softbank Corporation's role in India's startup sector during his meet ing w ith Son, the founder and CEO of theJapanese investment major. 

"They discussed Softbank's future part icipat ion in India in key areas such as technology, energy and finance," the official statement said. 

Further, various reforms being undertaken to enable ease of doing business in Ind ia were also discussed and "specific proposals w ere shared with Softbank where it could enhance its investments 

in Ind ia", it added. 

Son said India is "growing very quickly with new startups coming everyday and unicorns coming very quickly", becoming the number three in the world for new startups and unicorns. 

" Ind ia's future is bright. Prime Minister Modi is committed to the success o f Ind ia, for supporting startups, for creating more unicorns and making it the centre of high technology in the world," he 

added. 

During his meet ing w ith Suzuki, the Prime Minister recalled the veteran Japanese industry leader 's associat ion with and contribut ion to India and appreciated the transformat ional ro le of Suzuki 

Motor Corp in the automot ive industry of the count ry. 

"They discussed further investment opportunit ies in India, including sett ing up of production facilit ies for elect ric vehicles and batteries as w ell as recycling centres, for realizing the goal of 

susta inable growth," the official statement said. 

The meeting also discussed strategies for build ing the local innovat ion system in Ind ia, includ ing skill development through Japan-India Inst itutes of Manufacturing (JIM) and Japanese Endowed 

Courses (JEC), it added. 

Suzuki Motor Corp President Toshihiro Suzuki described Modi's visit to Japan as "an important milestone in the 70th year of the anniversary of Inda-Japanese d iplomatic relat ions''. 

"Reforms of Prime Minister Modi are undescribable, in the sense that he is bringing reforms which are changing the whole of India into a model landscape," Suzuki said, adding the self-reliance 

theme of Modi is being supported byJapanese investors very strongly. 



