‘Invest more in R&D
to achieve $1 trn eco’

Arvind.Chauhan
@timesgroup.com

desh needs to invest more

in research and develop-
ment if it has to become a
multi-trillion-dollar econo-
my. Currently, the country in-
vests only 0.7% of its GDP in
R&D, said Prof Gopalakrish-
na M Kamath, professor in
charge at IIT Kanpur’' tech-
nopark foundation.

He said, "The govern-
ment sector’s contribution is
nearly 63% in R&D, but more
private sector needs to be
brought into it. The pain of
the industry needs to be un-
derstood and innovation aro-
und the requirement needs
to be met along with policy
reformation.”

“For UP. technologv is im-
portant for becoming a one
trillion-dollar economy. The
infusion of technology and
innovation in the industry is
required to help theeconomy
grow,” said Kamath. “There
is a need to focus on sector-
wise areas such as defence
and aerospace, healtheare,
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agriculture tech, core engi-
neering(engineering, manu-
facturing, chemical etc.). Ta-
ke example of defence and
aerospace, India spent §42.83
billion in 2017-18, while annu-
al turnover by private sector
in defence and aerospace in
2018-19 was $ 2.4 billion. It 18
expected that Indian defence
and aerospace market will
grow over $23 billion by
2024,” he said. He added,
“Productivity is key for
egrowth, which would requi-
re competitiveness, techno-
logy-based innovation. Pro-
ductivity needs scientific
and tech infrastructure, effi-
cient supply chain, suppor-
ting infrastructure, and hu-
man resources.”
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