UP launches new industrial policy
to achieve 1 trillion-dollar economy

‘Will Make
Investment In
State Easier’
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Lucknow: The much-awai-
ted new industrial develop-
ment and employment gene-
ration policy of Uttar Pra-
desh was cleared by the state
cabinet on Thursday.

“The previous f{ram-
ework has been revised to at-
tract heftier investments in
the upcoming Global Inves-
tor Summit 2023. It also tries
to create a progressive, inno-
vative and competitive in-
dustrial ecosystem genera-
ting employment in the state
while mobilising Invest-
ments from across the
world,” said industrial deve-
lopment minister Nand Go-
pal ‘Nandi’.

Assuring that the new po-
licy would ensure the conti-
nuity of success scripted du-
ring the previous policy
term, Nandi claimed that le-
arnings from the past, feed-
back from the industry and
opinion of experts has been
integrated well to come up
with a comprehensive docu-
ment. Infrastructure and In-

MORE REASONS TO INVEST IN UP

» 100% stamp duty exemption
in Bundelkhand & Purvanchal
regions, 75% in Madhyanchal &
Paschimanchal and 50% in GB
Nagar & Ghaziabad

» 25% subsidy for

research and development - '
and acquiring IPR financial }‘k
grant of upto Rs 10cr per
project for setting up

centres of excellence

Y

» 25% capital subsidy to players
who develop private industrial
parks in Bundelkhand and
Poorvanchal & 30 acres or more
in Madhyanchal and
Paschimanchal

ﬂ; v » Creation of land banks

“‘:- » Fast-track land
allotment to super mega
and ultra mega category
investment project

dustrial Development Com-
missioner, Arvind Kumar sa-
id, “The new framework
aims to make investment in
UP easier and mutually be-
neficial to investors from
any part of India and the
world.”

Kumar added that the
new policy framework looks
forward to sustainable deve-
lopment and bats for recyc-
ling and reuse besides em-
bracing the circular econo-
my module. This means that
new businessescomingupin
the state will have to be extre-
mely conscious and mindful
of environmental concerns.

[talsolooks atattaininga
balance in social develop-
ment by extending additio-
nal perkstoentrepreneursin
the women, backward and
rural yvouth categories.

Listing out some more

progressive steps, the go-
vernment representatives
said that the policy compli-
ments as well as supple-
ments various schemes and
policiesof thegovernmentof
India so as to offer one of the
most attractive and optimal
incentive packages for in-
vestments in the country.

Citing some salient featu-
res, they pointed out that the
new policy offers investment
in four categories namely —
large (Rs 50-200 crore), Mega
(Rs 200 - 500 crore), Super
Mega (Rs 500 — 3,000 crore)
and Ultra Mega (Rs 3,000 cro-
e or more),

Investments in these ca-
tegories will be provided
three mutually exclusive op-
tions of Capital Subsidy, Net
SGST reimbursement, and
PLI top-up subsidy to choose
from.



