100% stamp duty exemption
to MSME units in Bundelkhand
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Lucknow: The government
has amended certain provi-
sions of the MSME Act, rela-
ted to stamp duty provisions.
Under the new provi-
sions, private investors must
provide bank guarantees to
avail exemptions in the
stamp duty provided by the
policy. The bank guarantee
will be returned after the
commencement of commer-
cial production in the unit.
“The state has made a pro-
vision for 100% stamp duty
exemptiononthepurchaseof
land for MSME industrial
parks, estates and flatted fac-
tory complex units spread
over 10 acres or more by the
private sector. Other provi-
sions for exemption in stamp
duty have also been provided.
The MSME policy was appro-
ved in October 2022 following
which many investment pro-

posals for the state’s MSME
industrial park were recei-
ved,” said an official.

In addition to this, a 100%
stamp duty exemption will be
provided for MSME industri-
al units in Bundelkhand and
Purvanchal, while the excep-
tion will be 75% in Madhyan-
chal and Pashchimanchal. In
GB Nagarand Ghaziabad, the
exception will be 50%. Wo-
men entrepreneurs will get
100% exemption.

Thenotification issued by
additional chief secretary
Amit Mohan Prasad said a
bank guarantee equivalent to
the stamp duty exemption re-
ceived by the investor unit
will be deposited by the
MSME departmentandrelea-
sed after the unit begins com-
mercial production. The DM
or GM of the District Indu-
stries Centre will confirm the
commencement of produc-
tion.



