Now, no stamp duty for
women's MSMEs in UP
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Lucknow: Micro,smalland
medium enterprises
(MSMEs) coming up in Pur-
vanchal and Bundelkhand
regions of UP will be eligib-
le for 100% exemption on
stamp duty and so would be
incentives for women entre-
preneurs who get into ma-
nufacturing in the state.
Releasing the key ex-
emptions being offered un-
der the UP MSME Promo-
tion Policy 2022, the govern-
ment on Tuesday announ-
ced that the state has been
divided into five regions to
encourage entrepreneurs-
hip in the manufacturing
sector and will provide sub-
sidiesunder various slabs.
The five regions in the
stateare goingtobe Purvan-
chal (revenue divisions of
Prayagraj, Varanasi, Mirza-
pur, Azamgarh, Basti, Go-
rakhpur, Devipatan and Fa-
izabad), Bundelkhand (re-
venue divisions of Chitra-
koot Dham and Jhansi),

Pashimanchal (revenue di-

visions of Agra, Aligarh,
Moradabad, Meerut, Saha-
ranpur and Bareilly), Mad-
hyvanchal (revenue divi-
sions of Lucknow and Kan-
pur)and the fifth being Gha-
ziabad and Gautam Budh

Nagar districts in the natio-
nal capital region.

While 100% exemption
in stamp duty is going to be
offered in Bundelkhand and
Purvanchal regions, in
Madhyanchal and Pashi-
manchal 75% of the stamp
dutyisgoingtoberefunded.
In Ghaziabad and Gautam
Buddh Nagar that compri-
ses the industrial towns No-
1da and Greater Noida, only
50% rebate is going to be of-
fered. “But if a woman ent-
repreneur opens the unit,

she is going to get a 100 % re-
bate anywhere in the state,”
a senior government officer
added. Similarly, if an in-
dustrial park, estate, flatted
factory complex is set up
over 10 acre or more, the go-
vernment is going to offer
100% rebate. “The investing
units will have to provide a
bank guarantee equivalent
to the amount of exemption
due to the entrepreneur
whichisgoingtobereleased
after the unit starts produc-
tion,” the officer added.



