Foxconn backs India’s

bid to be chip mfg base

Taiwanese Co’s Chairman Sees Country As Trusted Partner
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Gandhinagar: Backing Indi-
a’s bid to become a semicon-
ductor production base, the
chairman of Taiwanese ma-
nufacturing giant Foxconn sa-
id his country sees India as a
“trusted andreliable partner”,
whose interests should be bol-
stered by joint work between
the twonations.

“Prime Minister Narendra
Modi had once told me that IT
stands for India and Taiwan.
Taiwan is and will be your
most trusted and reliable part-
ner. Let’s do it together,” Fox-
conn chairman Young Liu sa-
id at the Semicon India sum-
mit here. Modi, who inaugura-
ted the event, was also present
on the dais —along with other
top global executives from the
semiconductor industry.

“Creatinganecosystem for
chips in India is for the very
brave. But where there is a
will, there is a way,” he said,

where we are headed

mastering one of the most
complex manufacturing tech-
nologies. “I can feel the deter-
mination of the Indian go-
vernment, and we are optimis-
tic on where we are headed.”
Thestatement is seen to be sig-
nificant, given the push to-
wards a China+1 strategy by
global players and Taiwan’s
problems with China.
Foxconn is fresh out of a
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jobs in the community

—SANJAY MEHROTRA | PRESIDENT AND CEO, MICRON TECHNOLOGIES

break-up with Anil Agarwal’s
Vedanta group where the two
could not carry forward a pro-
ject to set up a semiconductor
factory in India. After moving
out of the venture, Foxconn,
however, has maintained that
it remains committed to in-
vestments in India and “looks
forward to growing alongside
India’s nascent semiconduc-
tor industry”. Liu spoke about
the Taiwanese “buffalo spi-

rit”, which has enabled the co-
untry to achieve global lea-
dership in the semiconductor
space. “The same spirit can be
applied here,” he said, adding
that the reliability of a nation
1s more important as it takes
on a gigantic task as chip ma-
nufacturing. “Trust is impor-
tant as India’s semiconductor
work has just started.”
OthersalsosupportIndia’s
chip-making bid. While Mi-
cron Technologies has made
Investment commitments,
others heading globally re-
nowned chip ventures such as
Applied Materials expressed
willingness to look at India’s
semiconductor bid. Sanjay
Mehrotra, president and CEQ,
Micron Technologies, said,
“We estimate that our project
in Gujarat will create 5,000 di-
rect jobs and an additional
15,000 jobs in the community.
We are hopeful that this invest-
ment will help catalyse other
investments in the sector.”



