Tesla plan: Make in
India may get boost
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New Delhi: The turnaround
in Tesla’s plans to invest in
India comes within weeks of
CEO Elon Musk's meeting
with PM Modi during the
latter’s high-profile visit to US
last month. Musk had then
sald that he was a “fan of Mr
Modi” and added that the PM
had been pushing him to invest
in India.

DIVERSIFICATION
FOR EV MAKER

“He (Mr Modi) really cares
about India because he’s
pushing us to make signifi-
cant Investments in India,
which is something we intend
todo. Wearejusttryingtofigu-
re out the right timing... I am
confident that Tesla will be in
India and will do so as soon as
humanly possible,” Musk had
said on June 21.Tesla had reo-
pened the dialogue channels
with the government in May
when a team from the compa-
ny visited India a month ahe-
ad of Modi's visit.Tesla’s po-
tential investment in India is

seen as part of a global strate-
gy by companies to diversify
their production bases beyond
China, although Musk rema-
ins more than upbeat on the
Asian manufacturing giant. If
the proposal goes through, it
will be a big boost for the go-
vernment’s ‘Make in India’
pitch, which has seen the likes
of Apple’'s vendors signifi-
cantly invest in domestic pro-
duction and use the country as
a base for exports.

Tesla has been eyeing the
Indian market for years but
abandoned plans to move in
last year after failing to get
special incentives from the go-
vernment for importing its
cars at lower duty.

The government had been
firm on its demand that the
company manufacture cars lo-
cally instead of importing
them here from other loca-
tions, including China. On its
part, India has also been ag-
gressively pushing the high-
potential of the local car mar-
ket, which isnow the world’s fo-
urth-largest after closing last
year with sales of around 3.9
million units, behind only Chi-
na, US and Japan.



