At $45tn, India
to be world's

largest eco by
2052: CLSA

Times News NETWORK

Mumbai: By 2052 — in less
than 30 years from now and fi-
ve years after the govern-
ment-christened Amrit Kaal
endsin 2047—Indiacould sur-
pass the US to be the world’s
largest economy with a nomi-
nal GDP of $45 trillion, a re-
port by foreign broking major :
CLSA said. It also said that by :
2027, India will surpass Japan :
to be the world’s third largest
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economy and by 2047, theend
: of the Amrit Kaal, it willbea :

$29trillion economy. :
: “We remain optimistic
- about India’s long-term
growth prospects. Our fore- :
: cast suggests the economy :
. will reach $29 trillion in 2047 :
from the current $3.4 trillion
and $45 trillion by 2052, and
. surpassJapan’s GDP by 2027,”

thereportby Indranil Sengup- :
ta, CLSA’s head of India rese- :

arch, noted. “However, we ex- :

- pectaslowdown ingrowthun-
- til September 2024, followed
- byacyclical recovery in 2025.”
| CLSA estimates that the In-
- dianeconomy will grow by 6.4%
- inthe current fiscal, 6.5% in fi-
scal 2025 and 7.5% in fiscal 2026.
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