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Lucknow: With its new FDI
policy in place and clearances
given to the first company un-
der this policy, the state go-
vernment is expecting FDI of
Rs 3,700 crore to come in du-
ring the ground breaking cere-
mony, likely to take place just
ahead of the Lok Sabha polls.
This financial year, foreign
investiment worth Rs 3,372 cro-
re hasalready come into UP.
The government believes
that its new policy will create
an investor-friendly environ-
ment in the state. Data availab-
le with Invest UP shows that
between 2017 and 2022, the sta-
te saw foreign investments of

around Rs 10,000 crore.

In 2020, UP attracted FDI
. worth Rs1,738 crore which was
' 0.49% of the country’s FDI. In
: 2021, UP’s share of the count-
: ry’s FDI went up to 1.1% with
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an investment of Rs 4,861 cro-
re. In 2022, this slightly decli-
ned to Rs 3,372.72 crore which
was 0.77% of the country’s
FDI.

This year, investment of Rs
3,372.72 crore has already co-
me in which 1s 0.92% of the co-
untry’s FDI.

“There are investors who

in the state and we are expec-
ting an investment of Rs 3,700
crore from this. So far, compa-
nies that have expanded in the
state include Samsung, Micro-
soft, Uber, Pepsico, Firefox,
Hindustan Unilever, AB Mau-
ri, Air Liquide, Sify, STT Glo-
bal, NTT, Vivo, Lulu Group,
Haier, Holly Technology etc,”

said a government spokesper-
son. Invest UP indicated that

an investment of Rs 500 crore

is likely by UK’s Sustain Ltd in
Muzaffarnagar to produce

protein from protein sugar
Around 100 people will be pro-
vided employment through
this project. UAE’s Sharaf
Group will set up a logistic
park in Kanpur at an. invest-
ment of Rs1,250 crore creating
1,250 jobs. US company Perosp-
here India will invest Rs 570
crore in Gautam Budh Nagar
to use the novel coagulometer
technique for coagulometer
reader production. It will emp-
loy 225 people.

US’s e-Kuber will invest Rs
82 crore to set up farmhouses
and eco-tourism in Shravasti
and employ 500 people. Singa-
pore’s International Traders
and Investors PTI Ltd will in-
vest Rs 50 crore for a food pro-
cessing facility in Lucknow
where 200 people will get jobs.
Another US company, Uniwest
International, will invest Rs
550 crore and employ 250 peo-
ple for setting up a residential
township in Lucknow.



