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DRAFT AGREEMENT
( On Non judicial Stamp Paper of Rs.100/=)
This agreement made on this day of in the year at.
between M/s , a firm/a

company/a society incorporated and registered under the Compony Act 1956 (1 of
1956)/Society Registration Act 1860/ Indian Partnership Act-1860 and having its registered

office at (hereinafter called “the
Allottee™ which expression shall unless repugnant to the context or meaning thereof include its
SUCCESS0rs and assigns) through
Shri Owner/Directors,
authorized by the Board of Directors of the company/society vide Resolution passed in this
behalf on ' of the One Part;

And the a statutory body
established under the Act and having its head
office at . (hereinafter called “the

Certifying Agency” which expression shall include the Chairman/Managing Director or any
authorised by the Board of Director) of the Other Part;

WHEREAS :

1. The Government of Uttar Pradesh (hereinafter called “the state government”) has
framed a scheme to remit stamp duty to the extent shown in column 3 of the schedule
specified in the notification no. - — - , dated - for
purpose specified in column 2 , chargeable in respect of the instruments as shown in
column 4 of the said schedule for the purpose provided in paragraph 3.2.3.4, 5.1 and 12.3.1
of the Industrial Investment and Employment Promotion Policy 2017, of the State as
mentioned in column 2 of the said schedule to setup a new industrial unit or an unit
making expansion or diversification thereof.

2. The certifying agency has been appointed by the State Government for operating this
scheme.

3. The Allottee has applied for purchase or lease of Jand or shed for the purpose specified as

(to established a
new industrial unit or making expansion or diversification of an unit or for the
development of Industrial Park/Estate/Agro Park in the state) as specified in their project
report. '

4, The total requirement of land or shed for the purpose specified as

is

and has been allotted acres of land for which exemption of stamp duty
of Rs. required/ applied for.

5. That the Allottee has applied for the stamp duty exemption of
Rs. , under the scheme vide his application dated

enclosing project report.



-

That the certifying agency, after considering the application and records provided by the
Allottee and examining the requirement of land or shed for the purpose specified, is ready
to certify and execute the agreement.

NOW THIS AGREEMENT WITNESSETH :

T_

A.

In pursuance of the said Agreement, Certifying Agency, the Allottee, hereby covenants :-

That the Allottee, in case of an industrial unit, will start commercial production, and in

case unit is established for any other specified purpose mentioned in the industrial policy,

fulfills the said purpose within 5 years from the date of execution of the instruments of

sale/lease-deed by the sub-registrar of registration department.

That the Allottee will provide an irrevocable Bank Guarantee in favour of Inspector

General, Stamp & Registration, U.P. for an amount, equal to the amount of exemption

from Stamp Duty.

That the Allottee will comply with, and faithfuily observed all the rules & regulations,

relating to the abovesaid scheme, and also all subsequent amendments & additions, as

may be inserted by the Order of the State Government.

That the Allottee will allow the Officers of the Certifying Agency or concerned General

Manager of District Industries Centre or by the State Government to inspect the progress

of the unit.

It is further hereby agreed & declared by, and between the parties hereto that in any of

following cases namely;

a. Where the Allottee fails to furnish the prescribed statement and/or information which
is called upon to furnish, or

b. Where the Allottee has obtained the stamp duty exemption by misrepresentation or
by furnishing of false information, or

¢. Where the industrial units does not commence commercial or fulfills the purpose for
which exemption from stamp duty was granted, within 5 years from the date of
Registration of instrument.

d. If the Allottee misutilized the exemption from stamp duty, by violating purpose
specified in the project-report.

The Inspector General, Stamp & Registration or State Government shall have the right to
encash the bank-guarantee and deposit the amount in the suitable head of the Stamp &
Registration department.

It is hereby further agreed & declared that the expenses incurred on execution of these
presents shall be paid and borne by the Allottee.

All the disputes shall be subject to the Jurisdiction of Court’s at -

The Allottee, hereby further declares, undertake and confirm that the above information
is true to best of my knowledge and belief.




-

In Witness whereof the Allottee, Namely has/have set his/their
hand(s) to do this Agreement on the day, month and in the year above mentioned.

Allottee Certifying Agency
For M/s -+ For
{ ) ( )
( ) { )
Witness Common seal of M/s———-—-—-—--
1- Affixed in my/ our presence
( )
( ) -
2L

AFFIXED IN MY/OUR PRESENCE

(Stamp & Signature, with Date of Oath Commr.)
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