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TDI to expedlte
e-way, acquisition
of land in 6 mnths

b Continued fromP1

=i The state government
. also plans to get the
4 .Ganga - expressway
project expedited thro-
ugh foreign direct invest-
nent.

UPEIDA chief executi-
veofficer Awanish Awast-
hi told TOI that the clea-
rance given by the state
cabineton Wednesday has
paved the way for execu-
tion of the project at the
ground level. This would
include land acquisition
and arranging funds for
it. He said land acquisi-
tion 1s proposed to be
completed in the next six
months. Fixing the annu-
al budget for it and procu-
rement of loan from the
Housing and Urban Deve-
lopment Corporation
(HUDCO) will also be ini-
tiated.

The 594-km long ex-
pressway, proposed to be
thelongest in the country,
will start from Meerut
and end in Prayagraj. As
per the final alignment of
the expressway, which
wasalsocleared by theca-
binet, it would pass thro-
ugh Hapur, Bulandshahr,
Amroha, Sambhal, Sha-
hjahanpur, Hardoi, Un-
nao and Rae Bareli. A to-
tal of 529 villages are ex-
pected to come in the am-
bit of expressway.

The cabinet also green
flagged the proposal to
monetise the Agra-Luck-
now expressway for fun-
ding the Ganga express-
way project. Accordingly,
a high-power committee

is proposed to be set up to
take procedural and ope-

The 594-km long
expressway,
proposed to be the
longest in the
country, will start
from Meerut and
end in Prayagraj

rational decisions to mo-
netise — process of -ear-
ning revenue from an as-

set — the Lucknow-Agra :

expressway. Under this, :
the authority would be :
following the toll, operate :
and transfer (TOT) me- :
chanism. The authority :
would also be appointing :
a - technical consultant :
andaccordingly floatare-
quest for proposal (RFP).
It has been decided
that funds from the state
treasury would be with- :
drawn after the moneyra- :
ised frommonetisationof :
Lucknow-Agra express-
way is deposited. UPEI-
DA, too, has been asked to
complete the preparatory
operations for the project
on time and approval was
given to it by the cabinet.
The SBI Capital Market
Limited hasbeennomina-
ted as the financial advi-
sor for the Gangaexpress-
way.. The draft proposal
for inviting investors on
public-private partners-
hip (PPP)model will bere-
adied, the order said.
Conceptualised du-
ring the Mayawatiregime
in 2008, the Ganga ex-
pressway project remal-
ned a non-starter until
BJP came topower in2017.
Onceready, it will give bo-
ost to state economy and

better transpurtatmn ser-
vices.




