UP’s first investment under
new warehouse policy in city

Z85-Crore Unit
To Be Set Up At
Sarojininagar

Twars News Nerwoex

Lucknow: After the Bultl
Modal Logistics Hub
(MMLH) and Multi Modal
Transport Hub (MMTH) we-
reapproved at Greater Nolda
by the Centre, the Uttar Pra-
desh povernment has given
nod to the irst Investment
proposal under the Warehou-
slng and Loglstics poll-
cy-2018 of the Stawe for estab-
lishing a warehousing unit
In Lucknow.

On the recommendation

On recommendation

of empowered panel,
headed by the chief
secretary, industrial
development
minister Satish
Mahana has granted
approval to the
investment proposal
of M/s Nanak
Logistics Pvi. Lid
of the empowered commit-
tee, headed by chief secreta-
ry RK Tiwarl, indusirial de-
velopment minister Satish
Mahana has granted appro-
val to the Investment propo-

gal of M/s Nanak Logistics
Pvt. Lid.

The sald warchousing
unit is proposed to be set up
In an area of approximately
86,000sqm In Bhaukapur vil-
lage of Saro)ininagar, Luck-
now with a proposed invest.
ment of about Rs. 85 crore.

“Warehousing 1s a crucl-
al component of supply cha-
In providing centralized sto-
rage facility and enabling oa-
sler efficient packing, distri-
bution and delivery of goods
manufactured In industrial
units along with better in-
Veniory management for
MSMEs in particular,” Ma-
hana said.

Additlonal chief secreta-
r¥, infrastructure & Industri-
al development, Alok Kumar,
sald that six proposals of Hs

438 crore had been received
by the state government for
Investment in warchousing
and loglistics sector. The app-
roved unit is the first project
to get the nod from the State
pOVernment.

Kumar sald that the state
government had reduced the
eligibility limit for develop-
ment of logistics parks from
50 to 25 acres besldes gran-
ting ‘Industry” status to the
sector. He sald, "As per the
findings of evaluation on the
basis of prescribed parame-
ters, Uitar Pradesh has mado
significant Improvement on
the parametersof “easeof ar-
ranging logistics at competi-
tive rates’ and ‘quality of lo-
gistics Infrastructure’.”



