UP’s Economy Is On
The Path To Resurgence

ding the newspaper

when the front page
story highlighting Uttar
Pradesh’s surge to the num-
ber two spot on the GSDP list
caught my attention. Itwasa
breath of fresh air to obser-
ve a dramatic shift in the
narrativebeingbulltaround
the state which has often do-
minated headlines forall the
WTONg reasons.

| have always belleved In
the immense Industrial po-
tentlal UP has due to its de-
mography and other factors
but was sceptical when the
government announced du-
ring its Investors Summit in
2018 that the state recelved a
record Rs 4.68 lakh crore
worth of Investment propo-
sals, in the presence of Pri-
me Minister Narendra Modl
and the who's who of Indian
Industry.

Many disregarded It as a
PR stunt until the govern-
ment organised yet another
groundbreaking ceremony
where corporates announ-
ced the grounding of pro-
jects In UPworth almost Rs 3
lakhcroreintwo years’ time.

The rise in GSDP isn't an
Isolated occurrence but rat-
her results of well thought
out policies and a commit-
ment to transform the state
Into an industrial powerho-
use under Chief Minister
Yogl Adityanath’s leaders-
hip.

It's heartening to see the
Chief Minister relnventing
his ‘sanyasi’ Image and
emerging as a leader wor-
King for the development
and benefit of the 24 crore
people of the state. Yogl Adi-
tyanath's zero tolerance for
corruption and crime are
well known. Some remar-
kable steps undertaken by
this government include:

1. Integrating modern
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technology In the admini-
stration and ensuring ‘Minl-
mum Government, Maxl-
mum Governance’.

2. Implementation of one
of India’s largest digital
single-window portals, the

‘Nivesh Mitra’, provl-
ding more than 200 services
to entrepreneurs.

3. Making ‘Uttar Pra-
desh’ an "Expressway’ with
world-class Infrastructure
In the form of airports, ex-
pressways, and institutions.

4. Creating land banks.

5. Powering the MSME
sector which has become the
backbone of the industrial
sector.

6. Launching the ‘One
District One Product’ initia-
tive.

7. Coming down hard on
mafla and creating a condu-
cive environment for busi-
nesses to thrive without app-
rehensions about the law
and order situation.

This progress can be
mapped with the fact that
the government recently an-
nounced a budget of Rs 5.5
lakh crore was almost 60%
higher than the Rs 3.46 lakh
crore budget In 2016-17. The
significant increase In the
budget shows the enhanced
level of economic activity In
the state with the fiscal defl-

cit being below 4.5% which
Isquite commendable.

Furthermore, a clear In-
dication of the remarkable
progress made by the go-
vernment on Ease of Dolng
Business 1s the quantum le-
ap in the state’s ranking In
the recently announced Bu-
siness Reform Action Plan
ranking of states underta-
ken by DPIIT, Government
of Indla. Uttar Pradesh bag-
ged the 2nd position - ajump
of 12 positions in the past
three years. Despite some
unfortunate stray incldents
of crime in a state of UP’s si-
Zze, this government seems
determined tobe workingto-
wards establishing the rule
of law so that people and bu-
sinessescan thriveeasily.

To drive more Iinvest-
ments and sustaln this
growth, the state govern-
ment must intensify 1ts sup-
port and deliver on its com-
mitments to businesses. A
perceptiblechange intheen-
vironment could bring In
more investors llke Rellan-
ce, Tata, and Samsung, who
could help usher in another
industrial revolution in the
state, eventually propelling
UPtoa$1-trillion economy.

(The author Is Group
CEO, UK India Business Co-
unctl)



