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HOME I ECONOMY I Dig ital Economy W ill Jump To 800 Bil lion By 2030 Fm N irm ala Sitharaman 

Digital economy will jump to $800 
billion by 2030: FM Nirmala Sitharaman 
The country's digital economy was worth about $85-90 billion in 2020, according to an 
estimate by consulting firm RedSeer. 

The minister said the recent Budget has announced the setting up ofas many as 75 digital banking units across 
the country. This will further drive the digital economy. 

Finance m inister Nirma la Sit haraman o n Friday said rising internet penet ratio n, 

growing income and t he h ig h nu mber of you ng people w ill likely d rive up t he 

size of Ind ia's d ig it al economy to as m uch as $800 b illio n by 2030. 

The count ry's d ig it al economy w as worth about $85-90 billion in 2020, accord ing 

to an estimate by consult ing fi rm RedSeer. 

Hig hlig ht ing Ind ia's fast-expand ing fintech eco-system , Sit harama n said of t he 

6,300 fin techs, 28% are into investment tech nology, 27% in to payments, 16% in to 

lend ing and 9% into ba nking inf rast ructu re. She was speaking virt ually at an 

event o rganised by the llT Bombay A lu m ni Associat io n. 

She also st ressed t he g rowing n umber of retail investors in Ind ia on t he back of 

several steps init iated by t he g overnm ent to ensu re smoot h and easy access to 

t he stock markets. Conseq uent ly, t he n umber of retail investor accounts has 

almost doub led , f rom about 45 m illion in Marc h 2016 to 88.2 m illion in Marc h 31 

2021, she added. 

The m in ister said t he recent Budg et has annou nced t he sett ing u p of as many 

as 75 d ig it al ban king un its across t he cou nt ry. This w ill fu rt her d rive t he d ig it al 

economy. 

Present ing t he Budget for FY23, t he finance m in ister had sa id d ig ital bank ing , 

d ig ital payments and fintech in novat io ns have g rown at a rapid pace in t he 

count ry. "Govern ment is cont inuo usly encourag ing t hese sectors to ensure t hat 

t he benefit s of d ig it al ban king reach every nook and corner of t he count ry in a 

consumer-friend ly man ner," she said . 
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