In 2019-20,
UP's GSDP
stood third at

Rs 16.87 lakh
crore against
Maharashtra's
Rs 28.18 lakh
crore and Tamil
Nadu's Rs 17.97
lakh crore

Scripting a growth story

The Global Investors Summit will boost the already thriving foreign investment in
UP — taking the state closer to its target of becoming a USD 1-trillion economy

Chief

‘hnlslcr Yogi
Adityanath
announced

before 20 crore people of Uttar
Pradesh to make the state a
USD 1-trillion economy by the
year 2027, the promise made
was not hollow. It certainly had
some substance and the base
on which commitment can
be shaped into reality. Actu-
ally. sustained efforts are being
made by the government to
make Uttar Pradesh not only
investor friendly but also a
state that is able to contribute
substantially to the national
growth. Foreign investment is
one of the important compo-
nents of the cherished growth
trajectory of Uttar Pradesh.
S0, the UP government is also
organising the Global Invest-
ment Summit in January 2023
to attract more investment.

To meet the USD 1 bil-
lion target, the Yogi Aditya-
nath government is creating
an investor-friendly environ-
ment in the state to boost
industrial development in a
sustained manner. Due to the
initiatives taken by the gov-
ernment, Uttar Pradesh has
become the first choice of for-
eign investors in India, Over
two dozen countries have
already invested more than Rs
50,000 crore in Uttar Pradesh.
To attract more Forel
Direct Investment (FDI),
Global Investors’ Summit-23
(GIS) will be held in Janu-
ary, 2023, The Department of
Infrastructure and Industrial
Development has set up a ded-
icated help desk to facilitate
them. Investment proposals
worth over Rs 26,371 crore
have already been received
from 12 countries and land
has been allotted for about 39
projects in the past five years.
Investments have started pour-
ing from countries like Singa-
pore, the US, Japan, the UK,
Canada, Germany and South
Korea, providing employment
to over 38,000 people in the
state,

Besides these investments,
companies from countries like
Japan, South Korea, France,

Foreign investment is flowing in UP through multiple sectors

Canada, Taiwan, Belgium,
Finland, the US and Sweden
have invested under the Uttar
Pradesh Electronics Manu-
facturing Policy 2020 of the
IT and Electronics Depart-
ment. This has resulted in
places like Noida and Greater
Noida emerging as the hub of
mobile manufacturing. Tegna
Electronics Cluster is com-
ing up on 100 acres in Greater
MNoida with lots of investment
opportunities.

Yamuna Authority (Elec-
tronic City), Bundelkhand
{Defence Electronics Clus-
ters), and Lucknow-Unnao
{ Medical Electronics Cluster)
will be established by the
department in the next
five years. An investment
of Rs 20,490 crore has been
received from foreign inves-
tors under the Uttar Pradesh
Electronics Manufacturing
Policy 2017, whereas under
the Uttar Pradesh Electronics
Manufacturing Policy 2020,
foreign investors have made
investment proposals of Rs
300 crore. [srael may invest
in the agriculture sector in
Bundelkhand.

Uttar Pradesh Industrial
State Authority (UPCIDA) has

received foreign direct invest-
ment of Rs 3,200 crore from
seven different countries in the
past two years. Three compa-
nies of the UK and two com-
panies of the US have invested
Rs 1,237 crore and Rs 1,237
crore, respectively, whereas
French firms have invested Rs
307 crore in the state. Besides,
companies from Canada,
Cyprus and two German firms
have invested Rs 1.25 crore,
Rs 10 crore and Bs 60 crore,
respectively.

The Global Investors Sum-
mit-23 (GI5) is expected to
further boost foreign invest-
ment in the state. The govern-
ment is preparing an action
plan in this regard. A letter has
been sent 1093 embassies, for-
¢ign industrial organisations,
Ministry of External Affairs
and Invest India in this con-
text, seeking maximum infor-
mation related to investment
and industries. Such sectors
are also being identified in for-
eign countries that have more
investment potential in the
state. In addition, cooperation
has also been sought regard-
ing GI5-23.

GI15-23 is going to play a
significant role in fulfilling

CM Yogi’s resolve to make
UPa USD 1-trillion economy.
Investors will be introduced to
the merits and specialities of
Brand UP and current policies
are being upgraded keeping in
view the loreign investment.
Efforts to attract more and
more foreign investment will
further be made. More than
two dozen policies are being
upgraded by the departments
keeping in mind foreign inves-
tors. Several new policies are
being worked upon. Once the
policies are approved by the
UP cabinet, roadshows will be
organised abroad. During the
roadshows, complete informa-
tion will be given about the
policies of the government and
the changing environment of
the state,

Policies include food pro-
cessing policy. defence and
aerospace manufacturing pol-
icy, electronics policy, MSME
policy, pharmaceutical man-
ufacturing policy, pharma
policy, textile industry pol-
icy, civil aviation policy, infor-
mation technology policy,
milk policy, EV and solar
energy policy, tourism policy,
private industrial park pol-
icy, biofuel policy, data centre

policy, start-up policy, inte-
grated township policy, ware-
housing and logistics policy
and electronics manufactur-
ing policy 2020. Moreover,
new policies like cyber secu-
rity policy, Uttar Pradesh IT
policy, animation, VFX, gam-
ing and comics (AVGC), and
MRO Policy are also being
formulated.

Efforts and initiatives of
the state government in the
past five years have generated
confidence among investors,
The state has ensured ease of
doing business, investment,
manufacturing and exports,
unprecedented progress in
employment, production
and procurement in agricul-
ture and allied sectors, infra-
structure and connectivity
and tourism (especially reli-
gious-cultural) as well as high
gross state domestic product
(GSDP) despite the COVID-
19 pandemic. But at the top
of everything is a fearless
and safe environment for
investors that they seek the
most. Good  infrastruc-
ture, especially roads, are big
attractions for foreign inves-
tors. A new airport coming
up at Jewar close to Noida
will be of great help for inves-
tors. This is being made
possible under the able lead-
ership of Uttar Pradesh minus
corruption. These efforts
have catapulted Uttar Pradesh
into the third-largest economy
of the country after Maha-
rashtra and Tamil Nadu. Data
from the Reserve Bank of
India for 2019-20 indi-
cates the states GSDP to the
tune of Rs 16.87 lakh crore
against Maharashtra and Tamil
Nadu's GSDP at Rs 28.18 lakh
crore and Rs 17.97 lakh crore,
respectively. UP’s GSDP esti-
mates for 2022-2023 have
been projected at Rs 20.48
lakh crore. These numbers are
enough to tell the new growth
story with more foreign invest-
ment. A new growth story
of Uttar Pradesh is being
scripted under the able lead-
ership of Chief Minister Yogi
Adityanath.
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