GLOBAL INVESTORS SUMMIT 2023 SET TO BECOME A MAJOR HIT

Pharma and medical
device firms pledge
Z3,500cr investment

Times News NETWORK

Lucknow: The pharmaceu-
ticaland medical device ma-
nufacturing units have pro-
mised to bring in invest-
ments worth Rs 3,500 crore
in the upcoming global in-
vestors summit.

On Wednesday scores of
businessmen and entrepre-
neurs from different parts
of the stateand country par-
ticipated in a round table
conference organised by fo-
od safety and drug admini-
stration (FSDA) depart-
ment of UP to improve ease
of doing busi-

electricity duty exemption,
infrastructure interest sub-
sidy and others, infrastruc-
ture and industrial develop-
ment commissioner Arvind
Kumar assured the entre-
preneurs that the govern-
ment has directed all the de-
partments to define the pro-
cedure for availing the ser-
vices, subsidies and
benefits in a clear manner
by January 15 next year.
“The procedure will be
put up on our portal along
with the timeline required
for disposing the matter. We
will ensure that the timeli-
ne is adhered
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Meanwhile, a 150-bed
contract research organisa-
tion, a facility where clini-
cal trials for the pharmace-
utical, biotechnology and
medical device industries
could take place, will come
up in Dubagga. The FSDA
has agreed to extend its sup-
port to the businessman
who has comeforward to set
up the state’s first CRO.

Totackle the problems of
stakeholders, who struggle
due to issues like delay in
disbursement of subsidies
and incentives, support in
research and development
activity, delay in getting
land for setting up projects,

woman entrepreneur asked
principal secretary of the
department Anita Singh for
early release of the first in-
stalment of quality certifi-
cation subsidy.

Advisor to Chief Mini-
ster Yogi Adityanath and
former drugs controller ge-
neral of India GN Singh ma-
de a note of the technical is-
sues and hurdles faced by
entrepreneurs.

State minister (indepen-
dent) Dayashankar Mishra
Dayalu appealed to the busi-
nessmen community to ma-
ke the GIS successful and
encourage prominent play-
ersto invest in the state.



