‘We are a revenue
surplus state’: Yogi
invites financers
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Mumbai/Lucknow: Addres-
sing bankers and financiers
in Mumbai ahead of the first
domestic roadshow for the
Global Investors’ Summit,
chief minister Yogi Aditya-
nath invited them to help the
stateinrealising its goal of be-
cominga USD1trillion econo-
my.

Relating his experience
with banks right after he was
sworn in as CM in his first
term, Yogi said that in 2017 the
financial condition of the sta-
te was extremely poor. “We
made some plans and called
up the banks, but the credit
was so poor that the banks
didn’trespond. Today I can in-
form you that everything has
changed in UP. Today, we are a

revenue surplus state. We ha-

ve more than doubled our an-
nual budget,” the CM said.

The CM said that the go-
vernment wasabletoincrease
the cash deposit ratio from
40% to53% , butnow banks wo-
uld havetopitchintotakeitup
to 60% so that UP could emer-
ge as the “growth engine of
New India”.

Informing the bankers
that UP is the fourth largest
state in India by size, the CM
said that it has the largest po-
pulation and the maximum
number of youth. Over the
past six years, he added, the
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government had developed in-
frastructure and connectivity
through highways, express-
ways, airports and Metro rail.
This work would not have be-
en possible without the coope-
ration of banks and financial
institutions, the CM added.

He requested banking in-
stitutions to cooperate with
the government to strengthen
the MSME sector, agriculture,
FPOs, start-ups etc. Tourism
was another sector he flagged,
saying that the government
was developing Ramayana,
Mahabharata and Buddhist
circuits to promote spiritual
and cultural tourism.

“Iinvite all of you to UP to
make the most of the immen-
se opportunities present in
our state and become a part-
ner with us in the journey of
the progressive transforma-
tion of UP and towards ma-
king New India prosperous
and powerful,” he said.



