Stamp duty exemption process made online
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Lucknow: To simplify the
process of getting stamp du-
ty exemptionduring purcha-
seof land for setting up indu-
stries in the state, the proce-
dure has been made online
and integrated with the Ni-
vesh Mitra Portal.
Withthegovernmentsee-
king to make UP an invest-
ment hub, it has provided va-
rious incentives to investors
under sectoral policies, with
exemption on stampduty be-

ing a common thread across
most of the policies. A go-
vernment spokesperson sa-
id that all industrial authori-
ties and district industries
and enterprise promotion
centers will dispose of appli-
cations received through the
portal within a prescribed ti-
me limit. The applicant will
beabletoaccess the status of
theapplication and action ta-
ken through the portal itself.
The bank guarantee can
also be withdrawn through
anonline application.

“An attempt has been ma-
de tomake the entire process
paperless and contactless to
increase transparency inthe
system, due to which entre-
preneurs will get procedural
comfort. This will also lead
to increased capital invest-
ment and employment gene-
ration in the state. Since the
applicant can getto know the
status of his or her applica-
tion online, they will not ne-
ed to visit government offi-
ces repeatedly,” said a go-
vernment spokesperson.



