Modi Govt To Reopen MASSIVE USD10
Billion Incentives For Semiconductor
Manufacturing, Looking To Make India
Global Player In This Industry

India has plans to reopen the application process for $10 billion in incentives and assistance to give chip
manufacturing in the country a boost. The move is being mulled over because of the previously announced
projects taking too long. The PM Narendra Modi administration will keep this application process open-
ended, scrapping the previous 45-day requirement for submission.
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Citing sources familiar with the matter, Bloomberg said that India will accept
applications until the $10 billion in incentives is fully exhausted, according to a
Reuters report.
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Vedanta's chairman Anil Agarwal had said that the company was on the lookout for
about 400 acres of land near Ahmedabad, one of Gujarat's largest cities. The state's



Chief Minister Bhupendrabhai Patel had shown support for the project, saying it
would be met with the red carpet "instead of any red-tapism".

Foxconn, which has been looking to diversify away from China due to its tensions
with the US creating issues for production, has also bought land in Bengaluru and
Telangana.



