Top 17 Insights from the
Reserve Bank of India ‘Report
on Currency and Finance
2022-22

The article provides valuable insights into the current state of India's
economy and the steps needed to achieve sustained and inclusive
growth.
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India’s economy has witnessed significant growth in recent years, and the Reserve
Bank of India report sheds light on the key drivers, challenges, and policy
interventions in various sectors. From the projected GDP growth rate for the financial
year 2021-22 to the challenges faced by the agriculture, industrial, and services
sectors, the report presents a comprehensive analysis of India’s economic

landscape.
The report also highlights the government’s role in promoting economic growth
through policies and initiatives aimed at reducing poverty, creating employment



opportunities, providing fiscal and monetary support, and regulating industries.
Additionally, the report suggests measures to promote growth in different sectors,
such as investment in infrastructure, adoption of advanced technologies, and
strengthening market linkages. This analysis provides valuable insights into the
current state of India’s economy and the steps needed to achieve sustained and
inclusive growth.

1. What is the projected GDP growth rate of India for the financial year 2021-22?
Answer: The projected GDP growth rate of India for the financial year 2021-22, as
per the Reserve Bank of India’s report, is 10.5%.

2. Which government policies have been instrumental in boosting the agriculture
sector’s growth in India?

Answer: According to the Reserve Bank of India’s report, the Pradhan Mantri Fasal
Bima Yojana and the Pradhan Mantri Krishi Sinchai Yojana have been instrumental
in boosting the agriculture sector’s growth in India.

3. What are the challenges faced by the industrial sector in India?

Answer: The Reserve Bank of India’s report highlights challenges faced by the
industrial sector in India, including low capacity utilization, inadequate infrastructure,
and limited access to credit.

4. What is the contribution of the services sector to India’s Gross Domestic Product
(GDP)?

Answer: According to the Reserve Bank of India’s report, the services sector
contributes around 55% to India’s GDP.

5. What are the steps suggested by the Reserve Bank of India’s report to promote
growth in the services sector?

Answer: The Reserve Bank of India’s report suggests the development of a robust
digital infrastructure, promotion of entrepreneurship and innovation, and addressing
regulatory barriers to promote growth in the services sector.

6. What is the current account deficit of India?

Answer: The current account deficit (CAD) of India stood at 0.9% of GDP in the
financial year 2020-21.

7. What is the role of the government in promoting economic growth in India?
Answer: The Reserve Bank of India’s report highlights the government’s role in
promoting economic growth in India through policies and initiatives aimed at
reducing poverty, creating employment opportunities, providing fiscal and monetary
support, and regulating industries.



8. What is the contribution of the manufacturing sector to India’s GDP?

Answer: The Reserve Bank of India’s report suggests that the manufacturing sector
contributes around 17% to India’s GDP.

9. What are the challenges faced by the agriculture sector in India?

Answer: The Reserve Bank of India’s report highlights challenges faced by the
agriculture sector in India, including climate change, soil degradation, and low
productivity. The report suggests increased investment in research and development
and adoption of modern farming techniques to address these challenges.

10. What is the current level of public debt in India?

Answer: As of March 2021, the total public debt of India stood at Rs. 109.09 trillion,
according to the Ministry of Finance.

11. What is the rate of foreign direct investment (FDI) inflows in India?

Answer: In the financial year 2020-21, India received foreign direct investment (FDI)
inflows of US$ 81.72 billion.

12. What is the literacy rate in India, according to the 2011 Census of India?

Answer: As per the 2011 Census of India, the literacy rate in India was 74.04%.

13. What is the life expectancy in India?

Answer: The life expectancy at birth in India was 69.7 years in 2020, according to the
World Bank.

14. What are the recommendations of the Reserve Bank of India’s report to promote
growth in the industrial sector in India?

Answer: The Reserve Bank of India’s report recommends greater investment in
infrastructure, adoption of advanced technologies, and strengthening market
linkages to promote growth in the industrial sector in India.

15. What are the challenges faced by the services sector in India?

Answer: The Reserve Bank of India’s report highlights challenges faced by the
services sector in India, including low demand, high unemployment, and weak
infrastructure. The report suggests the promotion of digital infrastructure, innovation,
and entrepreneurship to address these challenges.

16. What is the inflation rate in India?

Answer: The inflation rate in India, as measured by the Consumer Price Index (CPI),
was 4.29% in April 2021, according to data from the Ministry of Statistics and
Programme Implementation.

17. What is the poverty rate in India?

As of 2019, the poverty rate in India was 9.7%, according to the World Bank.



