[.and allotment
paves way for UP’s
solar illumination
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Lucknow: The cabinet on
Tuesday cleared the proce-
dureforlandallotmenttode-
velopers under the Uttar
Pradesh solar energy poli-
cy-2022 and Uttar Pradesh
bio-energy policy.

Directions have been is-
sued to Uttar Pradesh New
and Renewable Energy De-
velopment Agency (UPNE-
DA) to make government
land available to investors
underthe two policies. It has
been decided that under the
two policies, public enter-
priseswillgetlandat Relper
acre per year and private in-
vestors at Rs 15,000 per acre
per yvear lease for a maxi-
mum of three yearstosetup
projects.

UPNEDA will sign a lea-
se deed with investors. The
costof stampduty and other
dues will be borne by the in-
vestors who are leasing the

land. The lease will be non-
transferable and cannot be
transferred or sub-let. The
land given on lease can only
be used for the project for
which it has been allocated.
It has also been decided that
an investor will be given a
month to present his or her
financial net worth, back-
ward and forward linkages
and other necessary details
to UPNEDA. After this, the
proposal will be taken to a
high-powered committee at
whose approval the lease de-
ed will be executed.

“The investor will have
tostart work on the land wit-
hin two months of the lease
deed beingexecuted. Failing
this, UPNEDA will give the
investor one opportunity to
explain the matter. If the
matter is not resolved, then,
with the permission of the
high-powered committee,
the lease deed will be cancel-
led,” an official said.



