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‘Indian minds to play big prt in future of tech’

Akhil.George@timesgroup.com

Bengaluru: India is no long-
er the back office of the world
and infact, the world now rec-
ognises that the future of
technology will be shaped as
much by Indian entrepre-
neursand mindsasthe Amer-
icans, Japanese, Koreans, or
Europeans, said Union min-
ister of state for electronics
and IT Rajeev Chandrasek-
har at the 2023 Economic
Times Startup Awards held
in Bengaluru on Saturday.
“Over the last 5-6 years, if
thereisadefiningoutcome of
what we have done and what
is now evident, it is that the
confidence amongst the
world’s  Inves-
tors, consum-
ers, companies,
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economy today,” he said.
Chandrasekhar said that
whether it is in
the realm of Al,
Web3, semicon-

and enterprises presents ductors, or mi-
about the capa- croelectronics
bilities that this LTHEECONOMICTIMES  ¢ach one of those

generation of
entrepreneurs

bring to bear is
unquestionable.
[think thatisthebigleap that
has happened. And it's not
just about consumer tech or
D2C (direct to consumer)... it
spans the entire spectrum of
what we refer to as a digital
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subspecialities

has deeply capa-
ble startups and
young entrepre-
neurs at work in the country.
“The pedigree in a sense of In-
dia’scapability hasbeenfirmly
established, and inalot of ways
reset from the old narrative
that we were the back office.”
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Commenting on the slow-
down in the inflow of invest-
ments into startups and busi-
nesses, Union minister for
commerce and industries Piy-

ush Goyal said he is not very
concerned about the ‘funding
winter’. “There’s always a real-
ity check that is required after
every few years and I look at

this as one of those periods
where our startups will come
of age... we'll see a little bit of
churn.” Headded that his expe-
rienceof runningabusinessin
his youth taught him that such
macroeconomic headwinds
have their own upsides as well.
“My experience is whenever
you have too much cash, you
tend to make mistakes, you
tend to blow it off. A little tight-
fisted environment... is always
going to be good for business.
Such occasional roadblocks
will only help our startup eco-
system mature.”

Satyan Gajwani, vicechair-
man of Times Internet, said
that while last yvear demon-
strated that it isnot always that
easy toscaleup, vet at the same
time, he thinks it brought out
the best of the Indian startup
ecosystem. “Because leaders
who were earlier pushed to
grow, grow, grow and worry
about profitability and sustain-
ability later are now put ina po-
sition where they have to dem-
onstrate the ability to build re-
al, lasting, sustainable, and re-
sponsible companies. And
ultimately the companies that
come out of it will be stronger,
weather-tested, and better as a
result of all of it,” hesaid.



