-Goods exports
-~ rise for first

“time in 8 mths
Grow 3% From $31.6Bn Led By

Pharma, Engineering Sectors
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~ New Delhi: After a gap of
- eight months, India’s goods ex-
-~ ports rose for the first time in
- October, drivenby pharmaand
- engineering exports. While of:
-~ ficial numbersaredue tobere-
- leased on November 15, preli-
. minary data accessed by TOI
- estimated that exports went up
- by around 3% over last year’s
- level of $3L6 billion. Imports,
-~ which have also been falling
- for nine months, have also
- shown improvement, a source
- said. The government and ex-
- pertshaveattributed the fall in
- exports to weak demand and
- moderation in commodity pri-
- ter the Ukraine war Besides,
-~ the base effect is also expected
- to come into play as it contrac-
- ted for the first time in October
2022 after a period of shary in-
. ports cross the $400billion
= markfor the first time in Fy2o
. The tension in West Asia had

. made businesses and

. markets
; nmlastnmthmmnnu
. ve that the conflict will haye 5
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limited impact unless it escala-
tes, and more countries join in.
While goods exports have
remained depressed, services
haveheld firm and maintained
arising trend, helping narrow
the overall trade deficit and ke-
ep the current account deficit
under check. “If exports are
turning positive in these chal-
lenging times, it suggests that
the industry ison theroad tore-
covery due to the resilience
§hownbyit. Demand is still an
1ssue in many markets due to
high inventory and we may be
eating into the share of some
other country” said Ajay Sa-
hay, director general of the Fe-
deration of Indian Export Or-
ganisations -
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