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At over 90Kk, patent filings highest in 2 decades

Rupall. Mukherjee
@timesgroup.com

New Delhi: India seems to
be shining on the innova-
tion front, with an average
247 patents filed per day in
2023, highest in the last two
decades. Patent filings sur-
ged by 17% t0 90,300 in 2023, a
report by SBI Research and
Indian Patent Office, shared
exclusively with TOI, said.
Significantly, India has
also drastically reduced the
* average patent pendency by
15 months to 53 months in
2023. The maximum reduc-
tion has been achieved in
the fields of chemistry and
polymer, where the average
time in patent approvals is
J0months. A highernumber
of patents being granted,
along with reduced penden-

MORE THAN DOUBLE IN 9 YRS

cy signifies an efficient eco-
system for recognising and
protecting inventive ideas,
expertstold TOL.

Over the last few years,
delays in patent examina-
tion and subsequent appro-
vals had created multiple
obstacles for innovators.
The share of resident Indi-
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ans in the Indian Patent Of-
fice (IPO) filings among
single inventors, jumped

from 22.9% in the pre-2014

era to 35.5% post 2014, the
analysis that tracked the
last two decades said.
“Research advance-
ments inrapidly growing in-
dustries are primarily dri-

ven by intellectual property,
particularly in areas of
computers, communica-
tions, and biomedicals,
which are experiencing in-
creased momentum under
influence of Digital India.
Mechanical engineering
has been the foremost field
for IP creation leading to in-
novation, accounting for
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twenty years, closely follo-
wed by chemical Science at
approximately 16%. While
considering patent filings
across all sectors, Indians
are taking lead in fields of
computers, biomedicals
and traditional domains of
chemistry and mechanical
engineering,” Unnat P Pan-
dit, controller general of pa-

tents, designs and trade
marks, said.




