State to hold CSR
meet to seek funds
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Lucknow: In a bid to at-
tract funding for various
sectors, the state govt has
decided to hold a corporate
social responsibility (CSR)
conclave.

While the first round
will have abuild-up orienta-
tion workshop in March,
the conclave would be orga-
nised in June.

The data from the union
ministry of corporate affa-
irs shows that UP is a popu-
lar destination for CSR
spending. Numbers show
that CSR spending for UP
has gone up from Rs 148.9
crore in 2014-15 to about Rs
1,330.6 crore in 2021-22, a 8.9
timesjump inlessthanade-
cade.

In 2022-23, UP collected
about Rs 1,500 crore in its
CSR corpus. Nationally spe-
aking, UP has a 5% share in
total CSR spending.

Experts are of the view
that the spending is way
less when seen with the po-
tential and population of
the state. To note, UP is ho-
me to about 16% of the co-
untry’s population.

Officials informed that
the state industries and in-
frastructure development
department has engaged
CSR Box - a platform for
CSR analytics and part-
nerships — to host the con-
clave.

“India’s CSR complian-
ce ecosystem would have
spentover Rs2lakhcroreby
the end of March. Of this,
UP has got an average of Rs
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1,000 crore per year which is
very less considering the
state’s population size,” sa-
id Bhomik Shah, CEO, CSR.
Some top CSR spenders in
UP include HCL, Vedanta
Group, NCL, Reliance Fo-
undation, Shiv Nadar Foun-
dation, ITC Limited and
NTPC who have funded pro-
jects pertaining to women
and child development,
education, vocational edu-
cation, and skill develop-
mentand soon.

Investors view that mo-
dels from Uttar Pradesh ha-
ve also shown the way to
other states.

“UP has given a lot of le-
arning to us and now... we
are in the process of repli-
cating the Samuday’s secto-
ral initiatives and proces-
ses with some regional mo-
difications Tamil Nadu's
Thoothukudi,” Alok Var-
ma, project director, HCL
Samuday and My Clean Ci-
ty HCL Foundation.



