MSME Sector Pushed Out Chinese Goods: CM

Distributes 30,826 Cr Loan Among More Than 2.49L Entrepreneurs

Times Mews NETWORK

Lucknow: Chief minister Yo-
g1 Aditvanath on Wednesday
said that efforts made by the
govt to promote small and me-
dium enterprises had mana-
eed to push out Chinese goods
from the markets. [ssuing lo-
ans worth Rs 30,826 crore to
MSME units, the CM said that
there was no greater form of
patriotism than to see goods
of an “enemy country” being
pushed out of the market,
which was now being domina-
ted by products manufactured
inUPE

Elaborating on how goods
manufactured in UP were mo-
re easily available during fes-
tivals, which had so far been
dominated by cheap, poor qu-
ality Chinese goods, the CM
said: “What could demonstra-
te greater patriotism than
this? When our domestically
produced goods gain traction
in the market, it is imperative
that we nurture, incentivise
and provide them with a plat-
form to flourish. It is immen-
sely gratifying to witness our
products gaining popularity
while those of the enemy co-
untry recede.”

He added that not only was
the quality of products made
in UP good but that artisans
werealsoconfidentof abright
future. During Wednesday’'s
programme, the CM distribu-
ted loans of Rs 30,826 crore to
MSME units, handed out che-
ques to developers engaged in

Innao’s Pledge Park and in-
HHHUI'HIEﬂ anonline portal for
plot allotment in industrial
estates. He also distributed to-
olkits under the ODOP and
Vishwakarma Shram Sam-
man schemes.

Advising the MSME sector
to produce goods in line with
the demand, the CM said that
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CM Yoagi Adityanath hands over a cheque to an entrepreneur during mega loan distribution programme for
MSME sector, at Lok Bhawan, in Lucknow on Wednesday

a proper mapping of the mar-
ket was required, along with
enhancing the product packa-
ging standards. By following
these simple reguirements,
the CM said, locally manufac-
tured products would soon ga-
in national prominence. The
CM highlighted that the loan
amount distributed to
MSMEs this financial vear

was double of that issued in
the previous year and had re-
corded a tenfold increase sin-
ce 2017, This not only signified
theeconomicadvancement of
UP but also the opening of
£m ['.IIE)}'I'I'IE‘T'II opportunit ies
for youth. Congratulating the
MSME department for pro-
moting micro, small and me-
dium enterprises in the state

over the past seven vears, the
CM said that through innova-
tion and experimentation, the
sector has made significant
stridestowards achieving Pri-
me Minister Narendra Modi's
vision of aself-reliant India.
“This is new UP of a New
India. We have transformed
old perceptions about the sta.
te with our capabilities. UP

was a state with unlimited po-
tential but some people had
made it BIMARU. We have lin-
ked it with the nation-buil-
ding campaign and progres-
sed on the path of develop-
ment. Now, UP istheonly state
in the country where entre-
preneurs are given interest
free loans of Rs 5 lakh,” he sa-
id. He said of the 96 lakh
MSME units in UP, 40 lakh are
registered and govi is wor-
kingwith entrepreneurs tore-
gister all as soon as possible.
He said achieving its goal of
becoming a US$ 1 trillion eco-
nomy in five years was inevi-
table with a slight accelera-
tion in the current rate of
growth. For this, there was a
need to strengthen the manu-
facturing sector, noting a shift
in investment patterns from
concentrated areas like the
NCR, Meerut and Hapur to
smaller districts such as Un-
nao, Hardoi.

“This shift underscores
untapped potential that exis-
ted previously, but remained
underutilised.” he said.



