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India’s Al Revolution Unlocking Potential Across Industries

(J By Elets News Network 05-June-2024

{ Take a moment and listen

India is ramping up its artificial intelligence (Al) ecosystem with a substantial US$1.25 billion (Rs 10,372 crore)
investment aimed at expanding its computing infrastructure and developing an accessible data repository. This move
is set to propel India’s Al market, which is growing at a compounded annual growth rate of 25-35%, to an expected
USS$17 billion by 2027.

From agriculture to education, the possibilities for Al applications seem endless. But with so many potential avenues,
navigating this vast landscape can feel daunting. The Elets India Al Summit is here to be your guide. Join us and
connect with industry experts who can help you chart your course in this exciting new era. The summit will explore
how Al is transforming key sectors:

Education: Imagine classrooms where Al empowers teachers, not replaces them. For example, Al can automate
repetitive tasks like grading essays, freeing up to 20% of teachers’ time for more personalized instruction. Real-time
language translation and speech synthesis tools can break down communication barriers, enabling students from
different linguistic backgrounds to learn together. Additionally, Al-powered data analysis can personalize learning
experiences based on individual student needs, increasing student engagement and improving outcomes by 30%.

Banking: As India's economic engine roars and its population booms, the demand for streamlined banking services will
skyrocket. By 2025, the Indian banking sector is projected to reach $2.5 trillion. Al can automate mundane tasks like
loan processing, reducing the time taken from weeks to just hours. Al systems can detect fraudulent transactions with
95% accuracy, significantly enhancing security. Al-powered chatbots can provide 24/7 customer support, handling up
to 80% of routine inquiries, and improving the overall banking experience for over 500 million customers.

Healthcare: With a population exceeding 1.4 billion, India's healthcare system faces significant challenges in
affordability, accessibility, and workforce shortages. Al and Machine Learning (ML) offer a beacon of hope. Al can
analyze medical images with 99% accuracy, aiding in early disease detection and diagnosis. Al-powered virtual
assistants can assist medical professionals with tasks like scheduling appointments and managing patient records,
reducing administrative burdens by 60%. Even in remote areas, patients can receive expert consultations remotely
facilitated by Al, potentially reducing the travel burden for 70% of the rural population.

Agriculture: Over half of India’s population, approximately 700 million people, relies on agriculture for their livelihood.
However, automation in this sector has been lagging behind. Al and ML can revolutionize Indian agriculture from the
ground up (quite literally!). For instance, Al can analyze soil samples to provide precise fertilizer recommendations,
increasing crop yields by 15-20%. Precision irrigation systems powered by Al can reduce water usage by up to 30%,
crucial in a country where 54% of the territory experiences high to extremely high water stress. Robot-assisted
harvesting can speed up the process and reduce labor costs, making farming more efficient and profitable.

This is just an initial glimpse of the transformative power of Al.

Join us at the Elets India Al Summit on July 11-12 in Bengaluru to explore the vast potential of Al across industries and
discover how you can be a part of this exciting future.



