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- Govt issues letter of comfort to
20 industrial units in one year

Times News NETWORK

Lucknow: In a significant
development, the UP govt has
1ssued letters of comfort
(LoC) to 20 major industrial
units paving the way for sub-
stantial investments and job
creation in the state.

“The letters were issued
within a record time of one
yvear. The move is expected to
significantly bolster Uttar
Pradesh's industrial lands-
cape, attracting further in-
vestments and enhancing
the state’s economic statu-
re,” a govt spokesperson said
on Friday.

“Of these 20 units, seven
fall under super mega cate-
gory (investment between Rs
500 crore and Rs 3,000 crore),
six under mega category (in-
vestment between Rs 200 cro-
re and Rs 500 crore), and se-
ven under large category (in-
vestment between Rsalcrore
and Rs 200 crore).”

LoC is a sovereign com-
mitment from the state govt

Max investment in
food processing sector

O ut of 20 projects, seven will
come up in Purvanchal,
eight in Pashchimanchal, fourin
Madhyanchal and onein
Bundelkhand. Various sectors
include food processing (9),
manufacturing (7), dairy (2),
biofuel (2). Highest investment
ofRs1133.67 crore is proposed
by AB Mauri India Pvt Ltd.

toprovide set of incentivesto
investors defined under a
particular scheme on fulfil-
ling the eligibility criteria
and other admissibility pro-
visions.

“The state govt has issued
LoCs to industrial units see-
king rebates and reimburse-
ments under the Uttar Pra-
desh Industrial Investment &
Employment Promotion Po-
licy-2022, which offers seve-
ral incentives, such as capi-
tal subsidies and net SGST

reimbursements to investors
who meet the requisite con-
ditions outlined in the state’s
investment-oriented polici-
es.” the spokesperson said.

Interestingly,  hitherto
economically backward re-
gion of Purvanchal leads in
obtaining LoCs with seven
investments projects worth
Rs 4,182.17 crore, followed by
Pashchimanchal region,
which has bagged eight in-
vestments totaling Rs
3,380.31 crore.

Terming the develop-
ment as a mark of state’s
commitment to fostering in-
dustrial growth, chief secre-
tary and infrastructure and
industrial development com-
missioner Mano) Kumar
Singh said: “By facilitating
large scale investment pro-
jects, we aim to boost econo-
mic development and gene-
rate significant employment
in the state. Issuance of LoCs
is a crucial step towards the
materialization of these in-
vestments.”



