UP records robust eco

growth in '23-24: Data

State GDP Grew
From 322.84L Cr
To 25.48L Cr
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Lucknow: In a record of sorts,
the UP govt has recorded a101%
achievement on the gross state
value added (GSVA) - a metric
that measures the contribution
of a sector, industry, or produ-
cer to the Gross State Domestic
Product (GSDP) as per recently
released data from the Union
ministry of statistics and pro-
gramme implementation.
Besides, the state's GDP a
key indicator of economic
growth, has seen a substantial
increase. From over Rs22.84
lakh crore in the 2022-23 financi-
al year, it has risen to more than
Rs 25.48 lakh crore in 2023-24.
The data also assesses private
consumption across various
sectors, gross investment, govt
investment and expenditure, to-
tal exports and imports, and to-
tal product taxes and subsidies.
Informing this on Tuesday,
an official spokesperson said
that the achievement was an
outcome of the state’s resolve to
becomeaonetrillion-dollareco-
nomy. “The transport, storage,
and communication sectors ha-
ve recorded highest GSVA of
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129% while a significant growth
in agriculture, mining, const-
ruction, transport, and real es-
tatesectors,” they said.

They further said that the
agriculture and allied sectors
achieved Rs 5.98 lakh crore, sur-
passing the target of Rs 5.85
lakh crore, reaching 102%. Lik-
ewise, the mining and excava-
tion sector excelled with Rs 0.30
lakh crore, exceeding its target
of Rs 0.26 lakh crore and rea-
ching115%. Similarly, the const-
ruction sector recorded Rs 2.79
lakh crore, surpassing the tar-
get of Rs 2.48 lakh crore, rea-
ching 112%. The transport, sto-
rage, and communication sec-
tor experienced the highest
growth, achieving Rs 1.98 lakh
crore, or 129% of its target of Rs
1.531akh crore.

The real estate and housing
sector achieved 102% of its tar-

get for thefinancial vear2023-24.
The target was Rs 3.23 lakh cro-
re, and the sector exceeded this
by reaching Rs 3.29 lakh crore.
Additionally, the govt's efforts
led to promising results across
other sectors, including manu-
facturing, energy, trade, repa-
irs, hotels and restaurants, fi-
nancialservices, publicadmini-
stration, education, and health.
The impact of initiatives to en-
hance the ease of doing busi-
ness under CM Yogi Aditya-
nath’s leadership is now evi-
dent in the strengthening of in-
dustry and trade. The
secondary sector, in particular,
has seen significant gains, achi-
eving 104% of its target, while
the primary sector has grown
by 103%. The tertiary sector has
also shown substantial pro-
gress, reaching approximately
Rs11lakh crore.



