500 GW GREEN ENERGY TARGET BY 2030

Lenders pledge

$386-bn

for green energy

Réﬁance,ﬁdani Group,
Torrent, NTPC announce
additional RE capacities

ARUNIMA BHARADWAJ
Mew Delhi, September 14

INDIA'S PLANTO scale upits greenenergy(RE)
capacity from a little over 200 giga watt (GW)
now to 500GWby 2030 gotashotinthearmon
Monday, with newand renewable energy min-
ister Pralhad Joshi revealing that the sector is
equipped with combined funding commit-
ments tothetune of § 386 billion (T32.45 lakh
crore} from banks and financial institutions.

The minister's state-
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addition plans unveiled
by major Indian con-
glomerates such as Reliance Adani and Torrent,
besides state-run NTPC and green energy firms
like ReMew.

"Wereceived overwhelming commitments
from states and Union Territories as well as
from the developers, manufacturers and finan-
cial institutes to support our goal of 500 GWhy
2030, Joshi said, He added that developers have
committed an additional 570 GW of capacity
addition, including 340 GW in sclar modules,
240 GW in solar cells, 22 GW in wind turbines
and 10 GWin electrolysers. Among the states,
Gujarat has pledged for the highest RE capac-
ityaddition of 128.6 GWby 2030.

Among companies, Reliance Industries has
pledged to add 100 GW additional renewable
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Reliance Industries has pledgedto
add 100 GW additional renewable

capacity installation till 2030

capacityinstallation till 2030, including 20GW
per year of integrated solar PV. NTPC and
ReNew have committed to add 41 GWand 40
GW of RE capacity respectively by 2030.

On its part, the Adani Group has pledged
around 4,05 lakh crore investment in the
greenenergy segment. Moreover,Adani Green
Energy has committed 38.8 GWRE capacity by
2030,
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Lenders pledge
$386-bn support
for green energy

ADANINEW INDUSTRIESwill set up

a solar manufacturing plant of 10
GW, wind manufacturing of 5 GW,

green hydrogen production facility
of 10 Gﬁ?%reen hydrogen: 0.5
MMTPA, green ammonia 1.3
MMTPA) and electrofyser manufac-
turing plant of 5 GW.

Tarrent Power announced that it
has committed investment worth
64,000 crore for integration of
renewable energy with the potential
of giving employment to 26,000
people. The company in a regulatory
filing said that it has submitted two
‘Shapath Patra'to the ministry of new
and renewable en .

The first 'Eha;iﬂ Patra' is sub-
mitted to achieve 10GW of installed
RE capacity by 2030, with an invest-
ment of ¥57,000 crore. The company
signed a Memorandum of Under-
standing {Moll) with government of
Gujarat for execution of 5 GW solar,
wind or solar-wind hybrid project at
Dwarka district in the state.

“Torrent Power iz actively pursu-
ing opportunities to develop green
hydrogen and green ammonia pro-
duction projects tocaterto the export
and domestic markets,” it said. The
second ‘Shapath Patra’ submitted is
for settingup 1,00,000 kilotonne per
annum (KTPA) Green Ammaonia pro-
duction facility-with an investment
of ¥7,200 crove.

“As one of India'’s largest private
sector power utilities, Torrent Powet
standscommitted tocontributing to
the nation’s RE journey. By signing

two ‘Shapath Patras'we have reaf-
firmed our long-term commitment
towards a green and sustainable
furture,*said Samir Mehta, chairman,
Torrent Group.”This commitment
not only underscores our dedication

toadvancing enerey solutions
but also hjghﬁg' htiﬂl-r.rfﬂt that our
business operations are aligned with
national pricrities. We thank the gov-
ernment of India for its futuristic
policies and creating an enabling
envimnment to foster ot the
RE sector” State-owned leading

sector lender REC has pledged
addrtional f'lrlanl:'l.rl,g ot ¥6 lakh crore
to provide push to REin ko, fiol-
lowed by IREDA and State Bank of
India with commitment of ¥5 lakh
crore éach.

The country'sinstalled renewahble
energy capacity has increased from
7552 GW in March 2014 to more
than 207.7 GW now, as per the gov-

ermnment, marking a rise of 175%
over the last 10vears.



