UP govt lays carpet of incentives
to make refinery project a reality
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infrastructure develop-
ment department, the
proposal promises turn-
around of Prayagraj region
besides having significantly
positive implications on UP’s
overall economic health.
BPCL, which already has
a significant presence in
Prayagraj, is said to have
abundant land for the refin-
ery in Nainiand Bara. ONGC
would be working on the tech-
nical aspects of the project. In
addition, the joint venture
has also requested separate
land of 50-100 acres for devel-
oping a township.
The state has already laid
a carpet of incentives and

Pending with industries and

subsidies to ensure that the
project turns into a reality
soon. Insiderssaid thedepart-
ment has assured ONGC of
incentives like capital subsi-
dy, SGST reimbursement, in-
terest subsidy, refund of elec-
tricity charges, stamp duty
exemption, transmission
charge exemption on pur-
chased electricity, and EPFre-
imbursement.

“ONGC is included in UP
FDI and Fortune-500 compa-
nies and can get the benefit of
Uttar Pradesh's FDT and For-
tune Global and Fortune In-
dices-500 policy,” said indus-
tries minister Nand Gopal
Gupta Nandi, crediting UP
CM Yogi Adityanath for being
the magnet of UP’s invest-
ment and growth story.

“New UP of New India is
best example in the country
for business-centric and citi-
zen-centric reforms. Due to
strong law and order and ex-
cellent industrial policy, to-
day investors are coming to
invest in UP. While in the pre-
vious govts, investors feared
goons, but today industrial
unitsare being set up notonly
in Noida and NCR but also in
various districts,” he said.

In 1996, around 2000 acres
of land was acquired from
farmers to establish a refin-
ery plant at Lohagara. In Jan
1996, BPCL announced plans
to set up a refinery with a cost
of Rs 6,179 crore. However, de-
spite the issuance of letter of
intent in April 1996, no con-
crete progress could be made.



