UPSIDA extends plot registry to 180 days
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Lucknow: In a significant
decision, the UP State In-
dustrial Development Aut-
hority (UPSIDA) extended
thedeadlinefor gettingare-
sidential plot registered
fromtheexistingl120daysto
180 days.

The decision was made
in the 47th board meeting
held on Monday.

As per the available le-
gal framework, any person
orentity buying land for re-
sidential purposes must get
the propertyregistered and
pay the required stamp du-
ty to the govt within 120 da-
ys. However, it was obser-
ved that many people were
notfollowingthe order, cau-
sing delays. Therefore, in

thebest interestsof thepeo-
ple and the govt, it was deci-
ded that the duration be in-
creased to 180 days.

To ensure that the order
is effectively implemented,
the govt has reserved its
right to cancel the allot-
ment. This means that tho-

DECISION TAKEN
AT BOARD MEET

se who do not complete the
registry work within the
stipulated time will lose the
allotment.

Presided over by chief
secretary Manoj Kumar
Singh, the meeting saw
CEO UPSIDA Mayur Ma-
heshwari and other offici-
als deliberating on several

key issues related to land
acquisition, management
and industrial develop-
ment. In another key deci-
sion,theauthority also twe-
aked the provisions for the
construction of houses on
plots taken for residential
purposes.

As per the available
framework, the buyer must
begin building the house
within five vears. In the
new arrangement, a buyer
who does not begin const-
ruction within five vears
will have to pay a penalty at
arate of 1% of the plot cost
as per UPSIDA rate. This
amount will continue to in-
crease by 1% each year for
the next five vears.

If this deadline is mis-
sed, UPSIDA will cancel the

allotment. However, there
is room for case-by-case
concessions in cases of dis-
putes, litigations and en-
croachment.

Maheshwari said ef-
forts were underway to in-
troduce an operating ma-
nual to give impetus to land
acquisition in the state so
that a land bank may be bu-
ilt.

He also said the manual
aims to streamline the pro-
cess so that there is a win-
win situation for all sides -
buyer, seller, investor and
the govt.

In addition to this, seve-
ral proposals for land acqu-
isition in various districts
suchasEtah, Kanpur, Bara-
banki and Prayagraj were
presented before the board.



