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Restoration of Industrial Plot/Shed

I'he authority can exercise cancellation of Industrial Plot/Shed for breach of
terms & conditions of allotment/lease deed/transfer deed. However the Chief
Executive Officer/or any other officer authorized by him can restore the plot.
I'he restoration will be subject to the following conditions:-

(1)

(i1)
(111)

(1v)

(v)

(vi)

(vi1)

(Vili)

The allotee would pay restoration charges @ 10% of the prevailing
rate/reserve price.

" The allottee has to produce NOC of Account Department.

The allottee has to pay time extension charges as per terms of
allotment/lease.

The allottee will submit Project Implementation Schedule in the
shape of affidavit. The maximum time allowed is one year for plot
size upto 4000 Sqr. Mtr. and two year for plot size of above 4000
Sqr. Mtr.

The allottee has to submit Performance Guarantee valid for more
than three months period of PIS given by him and value of
Performance Guarantee will be 10% of the prevailing price of plot.
Transfer and/or charge of constitution of the unit would not be
allowed outside the blood relation, till the unit is declared
functional by NOIDA through written communication.

If there is any court case pending before any court, it has to be
withdrawn by the allottee. All legal expenses would be borne by
allottee.

In case allotment has been cancelled due to commercial activities
the restoration of the plot shall only be considered on submission
of affidavit for not carrying out the commercial activities in future
and on impaction of the sitc about closing the commercial
activities.

In case of restoration in Pre Possession cases, the allottee shall be
required to get the unit functional as per terms of the lease deed. In
such cases they will have to comply with the clause 1.2, 5,6 & 7
as stated above.
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