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Uttar Pradesh - The state of Uttar Pradesh Is experiencing a record-breaking surge in revenue from
its stamp and registration department, outpacing the excise sector for the first time. This
impressive growth is fueled by a booming real estate market and increased investment in land and

property.

Revenue Milestones Achieved

In a remarkable leap, the stamp and registration department has amassed Rs. 2890 crores in
revenue this year, a significant increase from last year's Rs. 2024 crores. This Rs. B&4-crore jurmp
underscores the rapid acceleration in property transactions and investment activity within the
state.

Thereal estate sector’s growth is not only robust but pivotal in propeliing tax collections, placing
stamp and registration revenues ahead of traditional leaders like the excise department. This surge
highlights the department’s unprecedented performance, which has surpassed even the GST
department’s growth of Rs. 413 crores,

Factors Driving the Boom

Industry analysts credit this revenue boom to several key factars:

» Increased Real Estate Transactions: A rise in the purchase and sale of residential and
commercial properties.

+ Browing Investments in Land and Property: An upward trend in both local and external
investments into UP’s real estate market.

+ Government Initiatives: Effective implementation of state policies that encourage transparent
and simplified property registrations.

State Targets and Future Outlook

The Uttar Pradesh government has set an ambitious target of Rs. 35.651 crores for the current
financial year. So far, Rs, 17,723 crores have been collected, showcasing a growth rate that exceeds

expectations.

The continued performance of the real estate sector hints at sustained momentum in stamp and
registration revenues, a positive indicator for the state's economic health. Experts predict that as
urbanization expands and infrastructure projects take shape, real estate transactions will remain a
strong revenue driver.
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The boost in revenue is expected to support state projects and infrastructure development, further
positioning Uttar Pradesh as a growing ecenomic powerhouse.

With continued growth anticipated. the stamp and registration department is set to play a crucial
role in supporting the state’s fiscal objectives and reinforcing the impact of the real estate sector on
the wider economy.



