Incentives
for electronic
making firm

Times News NETWORK

Lucknow: The state cabi-
net approved a proposal to
issue a letter of comfort to
Ms Paizat Electronics Pri-
vate Limited under the Ut-
tar Pradesh Electronics Ma-
nufacturing Policy-2020
(First Amendment)on Mon-
day.

With this, the company
will be able to avail itself of
the incentives promised un-
der the UP-electronics ma-
nufacturing policy 2020,
which provides for financi-
al incentives, including ca-
pital subsidy, exemption
from stamp duty, exemption
from electricity duty, and
provident fund reimburse-
ment. However, the benefits
are subject to the admini-
strative department/nodal
agency ensuring complian-
ce with general conditions
for financial incentives.

Officials informed that
Ms Paizat Electronics Pri-
vate Limited proposed an
investment of approximate-
ly Rs 300 crore, excluding
the cost of land, for setting
up amanufacturing unit for
electronic devices such as
mobile phones at Plot No.
A-23, Sector-60, Noida, Gau-
tam Buddha Nagar. This
project is expected to gene-
rate direct and indirect
employment for approxi-
mately 4,500 individuals.



