MSMEdeptclears
pvt industrial parks in
Saharanpur, Moradabad
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Lucknow: The medium,
small and micro enterprises
(MSME) department of Uttar
Pradesh has approved two
more private industrial
parks, one for Saharanpur
and other for Moradabad.

“The new private indust-
rial parks - which will house
diverseunits-were approved
under the PLEDGE scheme.
The initiative will not only
boostlocal industries but will
also create new employment
opportunities,” said princi-
pal secretary, MSME, UP.

The Uttar Pradesh govt
had launched the PLEDGE
scheme in January 2023 to bo-
ost manufacturing in the sta-
te. Under the scheme, the sta-
te MSME department sup-
ports the investor who must
arrange for land.

The govt supports the in-
vestor by facilitating a loan
of Rs 50 lakh per acre of land
at a fixed rate of interest of
1% per annum. Kumar said
that the investors will be re-
sponsible for developing in-
ternal infrastructure and
marketing it for industrial
units. The investors repay
thisloan by selling industrial
plots, which also provides
them the facility of reinvest-
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ment.

Statingthat the private in-
dustrial parks werean impor-
tant step towards industrial
development in the state, he
said; “The state is committed
to further accelerating star-
tups and industrial develop-
ment in the state through the-
seschemes.”

With the two new parks,
the total number of such
parks in UP reached 13. While
the ones in Jhansiand Hapur
are functional, the ones in
Kanpur, Baghpat, Baraban-
ki, Bareilly, Chandauli, Gha-
ziabad, Meerut, Lucknow,
and Shahjahanpuraretaking
shape.

Officials pointed out that
private industrial parks were
crucial to accelerating deve-
lopment in the state, especial-
ly vis-a-vis one trillion dollar
economy goal.



