UP set to come up
with new defence
& aerospace policy
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Lucknow: The UP govt, which
has launched the Defence and
Aerospace Promotion Policy in
July 2018 for five years, is set to
present it anew, the draft for
which has already been prepa-
red by Uttar Pradesh Express-
ways Industrial Development
Authority (UPEIDA).

Thefresh draft of the policy
proposes to promote the manu-
facturing of products, techno-
logy, and resources needed in
the defence and aerospace sec-
tor: The proposed policy will be
put up before the cabinet for fi-
nal approval to pass on the be-
nefits to entrepreneurs and bu-
sinessmen interested in ope-
ning a manufacturing unit.

Offering a slew of incenti-
ves, the policy will be aligned
with the defence acquisition
procedure stipulated by the
central govt. “Thepolicy wasef-
fective for a period of five years
and has expired. We have star-
ted allocating plots and land
banks to the interested compa-
nies,” said a senior officer from
the authority,

Out of the six nodes being
developed under the UP Defen-
ce Industrial Corridor, building
plans submitted by companies
that have taken up land have al-
ready been sanctioned in the
Aligarh and Kanpur nodes.
Moreover; civil works to deve-
lop the land bank in the Luck-
now and Jhansi nodes have be-
en expedited, while Agra and
Chitrakoot are being develo-
ped. Under the policy, the state
govt has offered to reimburse
the stamp duty fees payable on
the conveyance deed of land.

UPEIDA has agreed to offer
additional incentives to inves-
tors who opt for opening a unit
in the Bundelkhand region.
The state govt is aiming to at-
tract investments amounting
to Rs 10,000 crore,

Besides providing industri-
al-grade power, water; road, and
last-mile connectivity, the no-
des have been strategically cho-
sen due to their proximity toex-
pressways, national highways,
or state highways to bring
down fransit and transporta-
tion time required to transfer fi-
nished and unfinished goods.



