






450 plots near Noida Airport receives over 1 lakh
applications; Land prices in Jewar nearly doubles

in 5 years

Synopsis
The Yamuna Expressway Authority received over one lakh applications for 451 residential plots near the upcoming Noida International
Airport. The scheme generated Rs 4,800 crore in registration revenue. The high demand reflects growing interest in the area. A lucky draw
will be held on December 27. Plot sizes range from 120 to 260 square meters.

The Yamuna Expressway Industrial Development Authority (YEIDA) has

received an overwhelming response to its residential plot scheme launched near

the upcoming Noida International Airport. A total of 1.12 lakh applications have

been submitted for just 451 plots, generating a revenue of approximately ₹4,800

crore from registrations alone, a Moneycontrol.com report stated.

YEIDA Plot details and allocation process

The scheme, which opened on October 31 and closed on November 30, offers plots

in Sector 24A along the Yamuna Expressway. These plots are located close to key

infrastructure projects, including the Noida International Airport, the proposed Film City in Sector 21, and the Eastern

Peripheral Expressway.

A lucky draw for the allotment of these residential plots will be conducted on December 27. The plots are availalbe in five

size categories: 120 sqm, 162 sqm, 200 sqm, 250 sqm, and 260 sqm, with prices set at ₹25,900 per sq m. For example, the

smallest plot costs ₹31.08 lakh, while the largest is priced at ₹67.34 lakh, excluding additional charges and taxes.

As per the report, the 200 sq m category received the highest number of applications (48,266), while the 260 sq m plots

had the least (1,333). The allocation includes:

YEIDA Plot Scheme Details

100 plots of 120 sq m

169 plots of 162 sq m

172 plots of 200 sq m

6 plots of 250 sq m

4 plots of 260 sq m

Rising real estate interest in Jewar

Small town Jewar along the Yamuna Expressway is rapidly emerging as one of India’s fastest-growing real estate micro-

markets. According to a report by Colliers India, land prices in the area have risen by 40% over the past five years, with

projections suggesting a 50% increase by 2030.

Infrastructure boosts demand

Jewar’s growth is driven by significant infrastructure developments, including the ongoing construction of the Noida

International Airport, metro extensions, and themed city projects. The airport, spread over 1,334 acres, is expected to be
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completed by 2025.

Colliers India highlighted, “The upcoming Jewar airport is the biggest catalyst for urbanisation in Uttar Pradesh. Its

strategic location along the newly built Yamuna Expressway, connecting urban centres like Delhi, Noida, and Agra, serves

as a distinct advantage.”

Government initiatives supporting growth

Jewar’s transformation is further supported by government initiatives such as the Yamuna Expressway Industrial

Development Authority (YEIDA) projects, the International Film City, and the metro line expansion. These measures

have contributed to a sharp rise in land prices, with values increasing from ₹5,000 per square foot in 2020 to ₹7,000 per

square foot in 2024. The report estimates land prices could reach ₹10,482 per square foot by 2030.

Emerging micro-markets in India

Jewar is part of a group of eight emerging real estate micro-markets in India identified by Colliers India as thriving due to

major infrastructure developments. Other locations include Sonipat (NCR), Khopoli (MMR, Maharashtra), GIFT City

(Gandhinagar, Gujarat), Sanand (Ahmedabad, Gujarat), Doddaballapur (Bengaluru, Karnataka), Oragadam (Chennai,

Tamil Nadu), and Mucherla (Hyderabad, Telangana).

Strategic positioning for investment

Jewar’s rapid development showcases the impact of strategic infrastructure and urban expansion projects on real estate

markets. As Colliers noted, “Jewar is transforming into a prominent investment destination with a combination of

strategic infrastructure, industrial expansion, and robust government initiatives.”

Nominations for ET MSME Awards are now open. The last day to apply is December 15, 2024. Click here to submit

your entry for any one or more of the 22 categories and stand a chance to win a prestigious award.

(You can now subscribe to our Economic Times WhatsApp channel)
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