Cab nod for 30% land subsidy

for multi-modal logistics parks

Times News NETWORK

Lucknow: The state cabi-
net on Tuesday approved
the Multi-Modal Logistics
Park Policy-2024 that will
allow companies investing
in this sector to receive up-
front land subsidies and va-
rious other concessions
from the govt.
Officialssaid acompany
establishing a multi-modal
logistics park will be given
a 30% upfront land subsidy
on plots leased by industri-
al development authorities
or any state govt agency.
They said if an investor
does not commence opera-
tions within the eligible in-
vestment period, the govt
agency will recover the sub-
sidy with12% interest.
Such applicants will be
exempted from all internal
development charges.

CM ‘mgl Adltyana.th chalrs a cabinet meetlng at his official residence
in Lucknow on Tuesday

They added that such
companies will also receive
a100% exemption on stamp
duty. Projects benefiting
from this policy will not re-
ceive incentives under any
other state govt policy or
scheme.

However, before gran-

ting exemptions under the
policy, opinions must be so-
ught from the finance, law,
institutional finance, hou-
sing and urban planning,
revenue, stamp and regi-
stration, state tax, plan-
ning, energy and home de-
partments.
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Nod to multi-modal
logistics parks policy

HT Correspondent

letters@hindustantimes.com

LUCKNOW: In an obvious bid to
attract investment in the logis-
tics sector, the state cabinet on
Tuesday approved multi-modal
logistics parks (MMLP) policy
2024 providing for special
incentives to set up multi-
modal logistics parks in Uttar
Pradesh.

Chief minister Yogi Aditya-
nath presided over the meeting
of the state cabinet that
approved the policy providing
for incentives for setting up
logistics parks.

Under the provisions of the
policy, projects with a mini-
mum investment of Rs 1,000
crore would be eligible for
investment.

Those applying to set up a
project under the policy should
be registered as a Fortune
Global 500, a Fortune India
500 company on the date of
application or willing to
make foreign direct invest-
ment of Rs 100 crore in Uttar
Pradesh.

The policy provides for 30
percent upfront land subsidy

UNDER THE
PROVISIONS OF
THE POLICY,
PROJECTS WITH A
MINIMUM
INVESTMENT OF RS
[L0OO CRORE
WOULD BE
ELIGIBLE FOR
INVESTMENT

for the projects. The land sub-
sidy would be given only on the
land allocated by the state’s
industrial development author-
ity or any other government
institution.

The applicant would also be
exempted from all the develop-
ment fees that would be borne
by the respective development
authorities.

There would be 100% exemp-
tion in the stamp duty on the
land to be given on lease to the
applicant. Various other facili-
ties would also be given,

The logistics, which was 215
billion USD industry in 2020 in
India, is likely to grow to $360
billion by 2032.
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Rs 5 crore for four
tourist sites in Lko

HT Correspondent

letters@ htlive.com

LUCKNOW: The Uttar Pradesh
Department of Tourism has allo-
cated 35 crore to enhance tour-
ism sites in Lucknow, aiming to
boost the city’s cultural and his-
torical appeal. The Sai River-
bank in Sarojininagar will see
significant development, includ-
ing the construction of a ghat
with stairways, solar lighting,
benches, and pathways, provid-
ing a tranquil environment for
visitors. A budget of 2 crore has
been sanctioned for the project.

The historic Bada Shivala Shri
Siddhnath temple in Sadar Teh-
sil will undergo beautification
with a budget of 1.02 crore, of
which 60 lakh has already been
released.

The development will include
rest houses, benches, signage,
and toilets to improve visitor
convenience.

Nanak Sahi Math, an impor-
tant religious site, will be devel-
oped with an allocation of 3l

SHAHEED RAJA
DIGVILJAY SINGH
MEMORIAL IN
UMARIA VILLAGE
WILL UNDERGO
DEVELOPMENT
WITH I CRORE

crore, featuring solar lighting,
benches, gazebos, and horticul-
ture. 60 lakh has already been
disbursed for this project.

Additionally, the Shaheed
Raja Digvijay Singh Memorial in
Umaria Village will undergo
development with 1 crore,
which will include access roads,
lighting, benches, a children’s
park, and a ghat on the Gomti
River.

Tourism Minister Jaiveer
Singh highlighted that these pro-
jects will enhance facilities for
tourists and devotees, preserving
Lucknow’s heritage while boost-
ing tourism and the local econ-
omy.




