UP eyes global biz,
to host 1st GCC meet

To Showcase Investment Opportunities
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Lucknow: A month after pro-
mulgating the global capabi-
lity centres policy, UP is set to
hostthefirst GCC conclave on
Tuesday, officials said, ad-
ding that GCCs are centres
through which a company
supports its offshore opera-
tions using technology and
data. “The event — to be con-
vened by chief secretary Ma-
noj Kumar Singh — aims to
position UP as a premier in-
vestment destination and to
showcase unmatched invest-
ment opportunities in the de-
velopment of GCCs,” an offi-
cial spokesperson said on
Monday:

Being hosted by Invest UP,
the state’s investment promo-
tion and facilitation agency,
the effort will bring together

industry leaders, industry as-
sociations, policymakers and
other key stakeholders to de-
liberate on emerging oppor-
tunities, industry require-
ments, infrastructure sup-
port, and the strategic vision
for GCC-led growth.

Earlier in May, the state
cabinet approved a policy un-
der which the govt will provi-
de subsidies and benefits to
companies wishing to estab-
lish GCCs in UP. “The policy
aims to position UP as a pre-
ferred destination for GCCin-
vestments due to its strategic
advantages like a vast pool of
skilled youth, digital infrast-
ructure, rapidly improving
physical connectivity and
competitive cost of opera-
tions,” Alok Kumar, principal
secretary, industries and in-
frastructure development,

UP had said at that time. The
govtisalsoofferingacompre-
hensive and targeted support
framework designed to at-
tract global enterprises
across sectors such as IT and
ITeS, healthcare, automotive,
telecom and next-generation
technologies. Industry and
govt estimates are that with
the implementation of the po-
licy, two lakh jobs are expec-
ted to be generated in sectors
like IT, analytics, HR, custo-
mer support and finance. It
will also pave the way for mo-
re international investment
in the state, which will helpin
the development of both ur-
banandrural areas.

Officials said that India is
home to around 1,700 functio-
nal GCCs at the moment, and
their numbers are expected
to grow.



