Demand for MSME stock exchange in UP
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Lucknow: Based on its on-
ground experience of interac-
tion with UP's diaspora in Ma-
harashtra, Uttar Pradesh De-
velopment Forum — a not-for-
profitsocial organisation wor-
king to integrate UP diaspora
for development of the state—
has urged the Uttar Pradesh
govt to establish a dedicated
MSME National Stock Ex-
change in Uttar Pradesh. In a

B i) & -
UPDF delegation giving suggestion
letter to the MSME minister

letter to UP MSME minister
Rakesh Sachan, UPDF presi-
dent Pankaj Jaiswal wrote:

“While existing stock ex-
changes such as BSE and NSE
offer an SME platform for
IPOs, these often operate un-
der the overwhelming shadow
of large-cap markets much
like a sapling growing under a
Banyan tree. We believe that if
UP being the national leader
in MSMEs takes the bold step
of establishing a dedicated
MSME Stock Exchange, it wo-
uld serve as a catalytic finan-
cial institution for MSMEs

across India.” He added UP’s
exchange could focus exclusi-
vely on the unique capital ne-
eds of small and medium en-
terprises. He listed out several
advantages of the exchange,
such as simplified and fast-
track listing procedure; tailo-
red compliance mechanisms;
sector-specific investor net-
works. “The initiative would
not only solve capital accessi-
bility issues but also position
Uttar Pradesh as the capital

state for MSMEs, just as Mum-
bai is for capital markets,” he
said.

Sachan, during his inter-
action with UPDF in Maha-
rashtra on Saturday, gave a
presentation on the policy
support being provided to
MSMESs in Uttar Pradesh and
elaborated on the govt’s flags-
hip “PLEDGE Scheme”. He al-
so invited entrepreneurs to in-
vest in UP and share knowled-
gewith local industries.



