3L cr R&D scheme
to boost pvt sector
innovation gets nod
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New Delhi: The Union Cabi-
net on Tuesday cleared the
Research, Development and
Innovation (RDI) Scheme
with a financial commit-
ment of Rs1lakh crore. De-
signed to strengthen India’s
privateresearch and innova-
tion ecosystem, the scheme
will provide long-term, low-
cost financing to catalyse in-
vestment in emerging and
strategic sectors. Union min-
ister Ashwini Vaishnaw de-
scribed the scheme as a piv-
otal initiative to drive high-
impact R&D, particularly in
areas critical to India’s eco-
nomic resilience, strategic
autonomy and global compet-
itiveness. The scheme targets
the funding shortfall faced by
private enterprises working
on cutting-edge technologies,
offering support through low
or zero interest loans and eq-
uity funding.

The RDI Scheme’s objec-
tives include scaling up pri-
vate sectorresearch inemerg-
ing technologies, supporting
high technology readiness
level projects with transfor-
mative outcomes and facili-
tating access to strategically
significant technologies. It al-

The scheme will
provide long-term,
low-cost financing to
catalyse investment in
strategic sectors

so envisages the creation of a
‘Deep-Tech Fund of Funds'.

The initiative will be
steered by the Anusandhan
National Research Founda-
tion, with 1ts governing
board chaired by the PM. The
executive council will oper-
ationalise the scheme by fi-
nalising guidelines and se-
lectingfundmanagers, while
an empowered group of sec-
retaries, headed by the cabi-
net secretary, will monitor
performance and approve
changes when needed. The
science and technology de-
partment will serveastheno-
dal agency for implementa-
tion.




