State emerging as startup
hotspot: Invest UP addl CEO
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LUCKNOW: Uttar Pradesh is an
emerging hotspot for innova-
tion-driven startups, backed by
progressive policy reforms and
a robust funding ecosystem,
additional CEO, Invest UP, Sha-
shank Chaudhary said at an
investors” meet hosted by IIM
Lucknow’s Enterprise Incuba-
tion Centre on its Noida campus
on Friday. Leading venture
capitalists and ecosystem
enablers were part of the gath-
ering.

Chaudhary outlined how the
UP Startup Policy 2020, sup-
ported by a Rs 1,000 crore cor-
pus, has laid a strong founda-
tion for long-term startup
growth. He was speaking on the
theme, " UP Startup Policy &
Fund Framework — A Unique
Platform for Investors.”

He highlighted the UP
Startup Fund, which de-risks
private capital by investing in
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SEBI-registered AIFs (Alterna-
tive Investment Funds), man-
dating a minimum 1.5x reinvest-
ment into UP-based startups,
with up to 25% exposure per
AIF and a 12-year operational
window.

He emphasised that today’s
investors are not just financiers
but strategic growth partners—
providing capital, mentorship,
market access, and governance
support.

The additional CEO urged
stakeholders to target high-
growth sectors including Al, Cli-
mate Tech, EVs, Agritech, and
Medtech, and to collaborate
closely with incubators, univer-
sities and accelerators.

“Uttar Pradesh offers a
unique, policy-backed platform
to scale innovation and deliver
sustainable returns,” he said,
inviting investors to co-create
success stories rooted in resil-
ience and scalable impact.

“In Uttar Pradesh, we talk
about opportunity,” Chaudhary
added, citing the state’s youthful
demographics, a strong talent
pipeline from IITs and ITMs, and
its rapidly evolving industrial
landscape.

Backed by a single-window
clearance system Nivesh Mitra,
over 33 sectoral policies, com-
petitive subsidies, and ready-to-
use infrastructure, Uttar Pra-
desh is primed to become a pre-
mier investment destination, he
added.



