UP signs 95
MoUs to boost
textile industry
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Lucknow: With a vision of ma-
kKing Uttar Pradesh a new texti-
le industry hub, the state’s
handloom and textile depart-
ment has signed memoran-
dums of understanding (Mo-
Us) with 95 industrial units, in-
cluding several leading natio-
nal and international
companies.

Officials sald the projects
are expected to create employ-
ment opportunities for over
one lakh people. “This will give
a major boost to Uttar Pra-
desh’s journey towards beco-
ming a global textile manufac-
turing hub and strengthen its
presence 1In Iinternational
supply chains,” they said.

To note, the PM MITRA
Park project is being developed
on 1,000 acres, with 730 acres in
Lucknow district and 270 acres
in Hardoi district. Once comp-
leted, the park is expected to at-
tract investments exceeding Rs
10,000 crore and generate direct
and indirect employment for
more than one lakh people.

To ensure smooth opera-
tion and management, a speci-
al purpose vehicle (SPV) na-
med PM MITRA Park Uttar
Pradesh Limited has been es-
tablished. The UP govt holds a
51% stake, while the govern-
ment of India holds49%.



