‘Over 325k-cr export promotion
'scheme gets Cabinet approval

AddI Credit Support Of 20k Cr For Exporters Also Okayed
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New Delhi: The Union Cabi-
net on Wednesday cleared a Rs
25,060 crore Export Promotion
Mission (EPM), spread oversix
years, seeking to provide a cus-
hion to several labour-intensi-
ve sectors hit by global tariffs,
while also aiming to address
the oft-repeated concerns over
access to export credit and lo-
gistics as well as support mar-
ket access and warehousing ef-
forts.

Besides, the Cabinet appro-
ved Rs 20,000 crore additional
credit support for eligible ex-
porters, including MSMEs,
through credit guarantee sche-
me. The scheme, to be imple-
mented through National Cre-
dit Guarantee Trustee Compa-
ny, will aim to provide additio-
nal working capital of up to
20% of the sanctioned working
capital limit forexporters thro-
ugh collateralfree support.
The scheme is valid up to
March 2026.

The long-pending Export
Promotion Mission, announ-
ced in the Budget in Feb, also
got the green light at a time
when some of the exporters
hit by US tariffs are deman-
ding govt support. Govt iden-
tified leather, gems & jewelle-
ry, engineering goods, and
marine products as priority
sectors in the wake of recent
developments.

CUSHIONING TARIFF-HIT SECTORS

Export Promotion Mission has two elements

Niryat Protsahan

» Interest subsidy on loans
& collateral support for
export credit

> Promote alternate
trade instruments, such
as factaring services

> Credit card for
e-commerce exporters
> Help MSMEs expand

into new markets through
credit enhancement

Niryat Disha
» Support for quality,

technical compliance

» Facilitate market access

m
[im] » Warehousing
‘ \_1J support overseas

» Offset high logistics cost
» Support branding &
packaging
» Aid trade facilitation,
market intelligence

After the Cabinet mee-
ting, I&B minister Ashwini
Vaishnaw described the mis-
sion, which will be imple-
mented through two sub-
schemes — Niryat Protsahan
(Rs 10,401 crore) and Nirvat
Disha (Rs 14,659 crore) — as
“very comprehensive”.

As part of Nirvat Protsa-
han, or export promotion, the
focus will be on improving ac-
cess to affordable trade finan-
ce for MSMEs
through a range of instru-
ments suchasinterest subven-
tion, export factoring, collate-
ral guarantees, credit cardsfor
e-commerce exporters, and
credit enhancement support
for diversification into new
markets.

While govt was silent on
the rate of subvention, Vaish-
naw said: “Different sectors

will have different
requirements, different geog-
raphies will have different re-
quirements... there are special
requirements for new and hig-
her risk markets so there
might be a higher subvention
for that, let the details come.”

Under Niryat Disha, funds
will be used for non-financial
enablers such as assistance for
international branding, packa-
ging, and participationin trade
fairs, export warehousing and
logistics, inland transport re-
imbursements, and trade intel-
ligence and capacity-building
initiatives. “EPM consolidates
key export support schemes
such as the Interest Equalisa-
tion Scheme (IES) and Market
Access Initiative (MAI), alig-
ning them with contemporary
tradeneeds,” the commerce de-
partment said



